r 


•C.CI. 


ra  /rx\ 

K tM  it: 


r ex 


i 


^ II// 


K L R 


j n vv  O 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 

Volume  IV',  Issue  No.  4 • November  20,  1969 

The  Official  Publication  of: 

THE  PAPER  MONEY  COLLECTORS  OP  MICHIGAN 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 

PALL  1969-  - MEETING 


The  Pall  meeting  of  the  PMCM 
will  be'  held  at  the  Dearborn  Inn 
(20301  Oakwood  Blvd.)  in  Dearborn, 
Mich.  This  will  be  held  in  con- 
junction with  the  Michigan  State 
Numismatic  Society1 s 1 4th  Annual 
Pall  Convention  (Nov.  28-29-30). 
The  meeting  is  scheduled  for-  Sat. 
Nov.  29th,  beginning  at  3:00  P.M. 

The  educational  portion  of  the 
meeting  is  in  charge  of  George 
Hatie.  George  will' be  presenting 
a slide  program  based  on  the  sub- 
ject of  Colonial  Currency.  We 
feel  certain  that  the  program  will 
w be  beneficial  to  all  who  attend. 

In  an  all  out  effort  to  bring 
to  the  MSNS  an  outstanding  Pall 
convention,  the  host  club  is 
striving  to  serve  up  a three-day 
program','  which  should  prove  to  be 
highly  informative,  and  equally 
entertaining..  .The  convention  is 
also  serving  as  hosts  for  the 
Israel  Numismatic  Society,  with 
events  planned  in  this  direction; 

A program  is  planned  for  the  bene- 
fit of  the- Juniors  on  Saturday. 
There  will  be  Ladies  Activities. 
The  Franklin  Mint  is  going  to 
have  a hospitality  room  during 
the  three  days  of  the  show. 

The  exhibit  room  has  space  for 
about  -250  cases  of  exhibits. 
Exhibiting  is  open  to  all  MSNS 
members,  as  long  as  there  are 
vacancies.  Exhibit  applications 
can  be  obtained  from  Dan- Parker, 
(657  Mullett  St.,  Detroit,  Mich. 

* 48226).  • ' • 

We  sincerely  hope  many  of  the 
PMCM  members  will  plan  to  attend 
our  meeting  and  the  convention. 


1970  ELECTION 

Thank  you  to  all  who  took  the 
time  to  send  in  nominations  for 
the  1970,  slate  of  candidates  for 
office.  Another  thank  you  to  the 
nominees  for  their  prompt  replies 
and  acceptances  to  their  respective 
nominations . 

Enclosed  with  this  issue  is  your 
1970  ballot  showing  the  candidates 
who  were  nominated  and  accepted. 

Do  your  part  as  a member  and  parti- 
cipate in  this  election.  After 
marking  it  indicating  your  choice 
for"  'the  officers,"  kindly  place  it 
in  the  self-addressed  envelope 
provided  marked  "Ballot",  seal  it 
and  mail  to  us  as  soon  as  possible. 

These  will  be  opened  on  January 
1st,  and  the  results  announced  in 
the  next  issue.  Last  year  49.4% 

.of  the  membership  returned  their 
-ballots.  Let’s  try  to  top  this  - 
percentage  this  .year. 

DUES  RENEWALS  - 1970 

The  Secretary’ s Dream  ’ 

I fell  asleep  the  other  night 
And  while  I had  my  snooze, 

I dreamed  each  member  stepped  right  up 
And  promptly  paid  his  dues. 

But  when  I found  ’twas  but  a dream 
I nearly  threw  a fit, 

It’s  up  to  you  to  make  it  true 
SUGGESTION. . .PLEASE  REMIT. 

# * * 

Dues  are  payable  as  of  Jan.  1 , 

1970.  A "Dues  Notice"  together  with 
a self-addressed  envelope  for  your 
convenience  in  remitting  is  enclosed 
with  this  issue.  The  1970  member- 
ship cards  will  be  mailed  out  with 
the  January  issues. 


DELAY  IN  ISSUE 


This  issue- '(originally  scheduled, 
for  jan  October  -20  mailing)  is  a 
month  late.  The  PMCM  has  only  one 
Editor  (something  which-'., should  be 
corrected)  who  is  responsible  for 
the  issues. 

Your  Editor  has  had  many  problems 
during  the  last  few  months,  making- 
it  impossible  to  keep  up  with  the 
correspondence  and  publication- 
duties  involved.  During  the  latter 
part  of  July  she  was  very  sick. 

In  August  and  September  she  was 
either  in  the  hospital  or  recuper- 
ating from  major  surgery,  and 
therefore  unable  to  work.  During 
October  other  problems  occurred 
making  it  still  more  difficult  to 
take  care  of  the  duties.  Hopefully 
these  problems  will  soon  be  cleared 
up,  and  we  will  be  able  to  keep  up 
with  the  schedule  for  next  year.  • • 

Thank  you  all  for  your  under- 
standing, patience  and  co-operation, 

DONATIONS  TO  THE  PMCM’S  LIBRARY ’ 

& COLLECTION 

Since  the  July  issue  was  mailed 
we  have  received  two  additional 
books  to  be  added  to  the  group1 s 
future  library. 

•Charles  J.  Affleck  has  sent  us 
a copy  of  his  beautiful  new  book, 

"The  Obsolete  Paper  Money  of  Vir- 
ginia, Volume  II."  This  is  truly 
a masterpiece  of  numismatic  litera- 
ture! 'A'  review  of  it  can  be  found 
beginning  on  page  1 45  of  this  issue. 

Chuck  O’Donnell  has  sent  us  a 
copy  of  the  new  Second  Edition  of 
STANDARD  HANDBOOK  OP  MODERN  U.S. 
PAPER  MONEY,  1970.  A review  of 
this  worthwhile  handbook  is  found 
on  page  145. 

Roger  Budnick,.  member  from  Cleve- 
land’, Ohio,  contributed  6 Indonesian, 
2 Chinese,  2 Vietnamese  and  2 notes 
from  Uruguay  to  be  added  to  our 
currency  collection. 

A friend  of  the  PMCM  from  Poland  • 
has  sent  us  two  notes  from  his 
country,  and  asked  that  we  add  these 
to  our  collection. 
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Thank  you  to  these  four'  for 
their  generosity.  ; • ' "M 

MEMBER  ILL  4 

Carl  L.  Roethke  (1759  Gratiot 
Ave.,  Saginaw,  Mich.  48602) — one 
of  the  original  organizers  and 
Charter  member  of  the  PMCM  is 
seriously  ill.  Our  best  wishes, 
and,  kindest  thoughts  are  extended 
to  him. 

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX 

1969  OPPICERS  OP  PMCM 

President Ralph  M.  Hinkle 

Vice-President — Max  Brail 
Vice-President — M.  Tiitus 

Sec ’ y. -Treas . Harriet  J.  Green 

Bd.  Member --Clem  Bailey 

Bd.  Member -Irvin  Gittleman 

Bd.  Member Dick  Hood 

Bd.  Member Robert  Wheeler 

Editor — 1 ---Harriet  J.  Green 
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ADVERTISING  RATES 
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Pull  Page . 48.50 

Half  Page..... ..‘5*00 

Quarter  Page.  3.00 

Classified  Ads No  Charge 

(Contributions  Not  Refused) 

JANUARY  ISSUE 

Deadline  for  all  copy,  articles, 
ads,  etc.  for  the  Jan. -1970  issue 
has  been  set  as  Jan.  15,  1970. 
Please  send  in  your  copy  as  early 
as  possible  in  order  that  it  can 
be  properly  edited  for  publication. 

Approximate  Mailing  Date: 

January  31 , . 1 970 

INVITE  YOUR  PRIENDS  TO' JOIN  THE  ^ 

P.M.C.M. 

(Application  forms  sent  on  request) 
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The  wild-cat  banking  craze  which  seized  Michigan  people  in  1837-3, 
was  not  a sudden  outbreak  of  financial  heresy,  dishonesty  and  extrava- 
gance, but  was  merely  one  symptom  of  a disease  which  had  been  running 
its  course  for  a number  of  years--the  result  of  several  different,  but 
concurring  causes.  At  an  early  period  of  its  organization  Michigan 
Territory  had  received  a very  black  eye.  As  early  as  1312,  with  a 
view  of  locating  bounty  lands  for  soldiers,  the  General  Government 
caused  a survey  to  be  made  from  the  Southern  boundary  of  Michigan 
northward  for  a distance  of  fifty  miles.  The  first  report  described 
the  country  as  an  unbroken  series  of  tamarack  swamps,  bogs  and  sand 
barrens,  with  not  more  than  one  acre  in  a hundred,  and  probably  not 
not  more  than  one  in  a thousand,  fit  for  cultivation. 

At  a later  date,  November  30,  1815,  Surveyor-General  Tiffin  wrote 
from  the  land  office  at  Chillicothe,  Ohio:  "The  surveyors  who  went  to 
survey  the  military  land  in  Michigan  Territory  have  been  obliged  to 
suspend  operations  mmtil  the  country  shall  become  sufficiently  frozen 
to  bear  man  and  beast."  A fortnight  later  he  wrote:  "I  am  very 
anxious  to  hear  from  you  since  my  representation  went  on.  Subsequent 
accounts  confirm  the  statements,  and  make  the  country  worse,  if 
possible,  than  I had  represented  it  to  be." 

It  turned  out  afterwards  that  some  of  the  old  french  settlers  were 
responsible  for  these  reports.  They  lived  by  the  fur  trade,  and  were 
not  too  anxious  to  have  the  fur-bearing  animals  driven  off  by  the 
cutting  down  of  the  forests,  the  settling  of  farms,  the  building  up  of 
villages.  The  fewer  neighbors  they  had  the  better.  Accordingly,  when 
the  surveyors  came  into  the  Territory,  the  settlers  entertained  them 
hospitably  at  fiver  faisen  and  Detroit,  volunteered  to  serve  as  guides, 
and  then  took  them  into  almost  impassable  marshes,  through  swamps  and 
over  sandy  knolls,  where  such  could  be  found,  and  sent  them  away  with 
a very  bad  impression  of  the  capabilities  of  Michigan  for  settlement. 

As  a result  of  these  misrepresentations  the  soldiers'  bounty  lands 
were  located  in  Illinois  and  Missouri,  and  the  tide  of  population  swept 
around  the  Peninsula  to  settle  in  Northern  Indiana  and  Territories 
further  Nest,  leaving  untouched  the  fertile  uplands,  and  beautiful  oak- 
openings  of  Southern  Michigan.  The  population  of. the  Territory  in 
1810  was  4,762,  and  in  1820  it  had  only  increased  to  8,927. 

The  opening  of  the  Erie  Canal  in  1825  made  a change  for  Michigan 
as  well  as  for  other  portions  of  the  West.  The  canal  boats,  connecting 
with  steamers  on  the  lakes,  made  travel  easy  and  economical,  and  started 
a tide  of  emigration  that  rapidly  swept  westward  for  more  than  a decade. 
Detroit,  as  the  terminus  of  the  principal  steamboat  route  from  Buffalo, 
was  the  landing  place  of  many  of  the  emigrants,  who  swarmed  over  the 
Territory,  which  filled  up  so  rapidly  that  the  population  increased 
from  31,639  in  1830,  to  87,278  in  1834,  and  to  175,169  in  1837-  The 
rapid  increase  in  population,  and  the  equally  rapid  taking  up  of  lands, 
aroused  a spirit  of  wild  speculation,  especially  in  real  estate.  It 
was  not  at  all  an  uncommon  thing  for  a speculator  to  hunt . up  a mill 
site  or  other  supposedly  good  location  for  a village  or  city,  purchase 
"an  eighty,"  or  a quarter  section  from  the  Government,  at  jl.25  an 
acre,  make  a plat  showing  the  river  and  mill  site,  the  water  lots,  a 
public  square,  a good  location  for  a court  house  and  other  public 
buildings,  for  every  paper  city  was  to  be  a county  seat.  Then  the  plat 
was  taken  around  to  business  men  and  advertised  in  the  papers  (a  city 
lot,  very  likely,  in  payment  for  the  ad),  and  lots  went  off  at  from 
five  to  fifteen  dollars  each.  Many  of  the  paper  villages  and  cities, 
thus  laid  out  and  sold  at  that  time,  are  swamps  and  farm  lands  to  this 
day. 


cona . 


The  Wild ~ Cat  Bar-1:: 


Pg.  #130 

,T,  . , _ _ L,  . Nov.  - 1 69 

nr^  J/  -nQIU  - 01  -oe  impetus  which  the  Brie  Canal  had  given  to  emigration 
ana  the  groat  benefits  it  had  conferred  on  Central  and  Western  New  Tor*  ’ 

?3Ceao-  ltT  lEt0rVal  MProvements,  far  beyond  any  possible  need!  of  tha 
time  o_  the  imm?aiaco  iuture,  seized  upon  the  p~rale„  Common  road*?  ^ 
P tank  roads  railroads  and  canals  were' planned  ir  evhn/  d^ectfof  ’ 
JjUrills  u'a0  per  100  between  the  time  the  Constitution  of  1835 


% 


adopted , 
in  1 837 5 


time  when  tin 


O “h  <—'  -|-  r\ 

.0  v,  ct  w 0 


r ftTQ  C! 


formally  admitted  into  the  Union 


f"!=von  railed®  h - 1&7l*e  °Ut  0f  sixV-six  State  roads, 

to  cor-tritb  +hh?  d banKS  wero  chartered,  and  permission  was  given 

h i tnirteen  cams  upon  navigable  waters  for  manufacturing  pur- 

s*  t °h5;;lals  wero  also  planned  to  extend  across  the  State,  together 

shl  5tM°  1 1 oneG*  •'lS10e  from  granting  these  private  charters,  the 

railroad"  91?  if  y2arc  W0;)eoted’  oc  it3  °'ra  account,  596  miles  of 
tolal  foW2  r-.Ulef  c-  canal,  ana  the  improvement  of  five  rivers,  at  a 
;ai  ooou,  q formated  by  governor  Barry,  at  f 15,000,000. 

Two  oi  the  Acts  of  the  National  Administration  helped 


spirit  of  s p e c u 1 a 1 1 o n , Wh e n 
Government  deposits  from  the  ! 


-"resident 
Unitea  St a 


to  foster  the 
Jackson  ordered  the  removal  of  the 
tes  Bank,  and  their  distribution 


addin-th?o-tth®  M1Shigan  banks  received  }U895,000,  thus 

J,!  ‘ ■,bo  t-Lne»  t0  tr-e  ready  money  in  the  State  available  for 
n?H  , cfjlve  Purposes.  Then  the  surplus  revenue  of  the  Government  was 
3+atpSh ^m°nnf  Cn!  plates  Michigan's  share  was  5286,751.49-  Though  the 

A f A of  JuL7p?  flA  ? UJbe  Unlon>  it  had  a Legislature,  which 

...*7  ~ JuJm  22,  ,836,  accepoea  this  share  of  the  surplus.  By  the 

’-it efn PA-LA  Marc+  22-  1 837,  the  amount  was  placed  to  the  credit  of  the 
pfeBal  mnd  as  a loan,  to  be  "eturned  to  the  State  whenever 

‘c  UW  million  loan  for  such  improvements  should  be  successfully 
negotiated,  or  whenever  required  by  the  Legislature. 

over  a year  580,000  of  the  surplus  was  passed  to  the 
ci edit  ot  the  State,  to  be  drawn  out,  according  to  law,  to  defray  current 

expenses.  At  year  later  a second  580,000  was  drawn  for  the  same  purpose, 
and  nine  months  afLer  that , Jl 00, 000  more  was  credited  to  the  general 
iunc. . ^he  remaining  526,751.49  continued  to  form  part  of  the  internal 
improvement  fund.  Of  the  use  of  these  moneys  Bourne  says,  in  his  "History 
Ol  use  Surplus  Revenue  of  1 837 A'  --  "It  is  hard  to  see  how  the  surplus 
was  oi  any  real  benefit  to  Michigan.  It  only  relieved  the  inhabitants 
momentarily  iron  the  burden  of -their  ora  extravagance.  Swept  along  in 
the  tide  of  reckless  speculation,  which  then  carried  everything  before 
J- pl0the  Pe°Ple  °f  Michigan  had  contracted  a debt  of  f}55 340,000  before 
lopo,  when^the  population  was  less  than  200,000.  There  seems  to  be  good 
reason  to  believe  that  the  presence  of  the  surplus  stimulated  rather  than 
checked  their  prodigality,  for  it  was  affirmed  early  in  1839  that  their  “ 
appropriations,  though  reduced,  far  exceeded  the  means  of  the  State. 
iaat^Michigan  s share  of  the  surplus  was  largely  wasted,  to  say  nothing 
o.-  its  effects  in  creating  extravagance,  appears  altogether  probable  from 
ore  words  of  contemporary  writers.  Like  all  the  Western  States,  they 
planned  a great  many  works,  at  such  immense  expense  that  all  their 
resources  were  used  up  before  anything  was  finished,  and  so  very  much  was 
lost.  When  it  is  remembered  that,  with  a population  of  only  175, 169  in 
ijjis  mostly  farmers  with  little  capital,  in  a new  country,  improvements 
were  designed  whose  probable  cost  would  equal  $15,000,000,  some  idea  of 
the  wildness  of  these  undertakings  may  be  obtained.  When  such  methods 
financiering  prevailed,  it  would  have  been  a wonder  if  the  surplus  fund 
lad  not  been  wasted  like  the  most  of  the  five  million  loan." 


Jhen  the  Legislature  of  1837  met  in  Detroit  there  were  already  fifteen 
chartered  banks  in  the  State,  with  the  right  to  an  aggregate  capital,  if 
subscribed  up  to  the  limit,  of  $7,000,000,  and  these  had  handled  the  large 
Government  deposits,  in  addition  to  the  funds  that  would  naturally  come 
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to  the  State  by  reasons  of  its  own  trade.  Still  the  cry  was  for  more 
money.  The  chartered  banks  were  too  careful  about  their  loans,  and  the 
' security  thereof,  to  suit  the  mood  of  the  time,  and  the  old  catch 
phrases  about  "soulless  corporations,"  "privileged  classes,"  "manipula- 
ting money"  under  chapters  which  "favored  the  few  and  robbed  the  many," 
began  to  be  heard.  Besides  this,  the  applications  for  new  charters 
were  so  numerous,  that  the  easiest  way  out  seemed  to  be  to  establish 
free  banking  by  a general  law.  It  was  under  these  various  influences, 
that  the  "Act  to  Organize  and  Regulate  Banking  Associations"  was  passed 
March  15?  1357?  and  amended  December  50,  in  the  same  year.  It  contained 
more  safeguards  than  one  would  have  expected  from  the  conditions  under 
which  it  was  enacted,  and  more  than  one  would  suppose  from  reading  the 
account  of  what  followed.  The  institutions  that  were  incorporated  under 
it  cut  so  important  a part  in  the  financial  history  of  the  State  as  to 
make  it  worth  while  to  summarize  its  provisions  at  some  length. 

Under  this  law  any  twelve  persons,  resident  of  the  State,  desirous 
of  establishing  a bank,  were  at  liberty  to  meet,  open  books  and  subscribe 
to  the  capital  stock  of  such  bank.  A majority  of  the  subscribers 
authorized  a call  of  a meeting  for  choosing  officers.  At  this  meeting 
nine  Directors  were  to  be  chosen  by  the  stockholders,  after  all  the  pre- 
liminary provisions  of  the  Act  had  been  complied  with,  and  the  Directors 
were  authorized  to  choose  one  of  their  number  President.  The  stock- 
holders were  constituted  a body  corporate,  subject  to  like  general  laws 
governing  other  corporations.  A majority  of  the  Directors  were  to  manage 
the^ affairs  of  the  association.  All  the  Directors  were  required  to  be 
residents  of  the  State,  and  at  least  five  of  them  residents  of  the  County 
where  the  business  of  the  association  was  to  be  transacted. 

One-third  part  of  the  capital  stock  was  requiredto  be  owned,  sub- 
scrioed,  and  to  continue  to  be  held  by  residents  of  the  County  where  the 
business  was  to  be  transacted.  Before  the  bank  could  commence  operations 
the  stockholders  were  required  to  execute  bonds  and  mortgages  upon  unin- 
cumbered real  estate  within  the  State,  which  was  to  be  estimated  at  its 
true  cash  value  by  the. Treasurer,  Clerk,  Associate  Judges  and  Sheriff  of 
the  County,  or. a majority  of  them.  .They  were  also  to  take  these  bonds 
and  mortgages  in  the  name  of  the  Auditor-General  for  the  use  of  the 
State.  These  were  to  be  held  as  collateral  security  for  the  final  pay- 
ment of  all  debts  and  liabilities  of  the  association,  and  for  the  re- 
demption of  all  its  notes  outstanding  and  in  circulation,  in  case  the 
liabilities  of  the  Directors  and  of  the  stockholders,  and  the  fund 
accruing  in  pursuance  of  the  Act  to  create  a fund  for  the  benefit  of  the 
creditors  of  certain  moneyed  corporations,  should  be  found  insufficient 
for  the  payment  of  the  same. 

A The  banking  capital  of  each  association  was  to  be  not  less  than 
>50,000,  and  not  more  than  $500, 000,  divided  into  shares  of  fifty  dollars 
each.  Before  the  bank  could  go  into  operation,  the  whole  capital  stock 
was  required  to  be  subscribed,  and  50  per  cent  on  each  share  paid  in 
specie.  Before  an  association  commenced  banking  it  was  the  duty  of  the 
Bank  Commissioner  to  visit  the  banking  house,  count  the  specie,  and  make 
such  examinations  into  its  affairs  and  condition  as  would  satisfy  him 
that  the  requirements  of  the  Act  had  been  complied  with  in  good  faith; 
and , . if  he  should  be  satisfied  with  regard  to  these  facts,  to  make 
certificate  of  the  same,  and  give  public  notice  of  it  in  the  State  paper, 
and  In  the  County  newspaper,  and  give  a like  certificate  to  the  associa- 
tion. 

.The  Directors,  before  entering  upon  the  duties  of  office,  were 
required  to  take  and  subscribe  an  oath  or  affirmation  and  they  would, 
once  at  least  every  three  months,  examine  fully  into  the  condition  and 
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operations  of  the  "bank,  and  write  in  a book  kept  for  the  purpose  a true 
statement  of  its  condition,  and  subscribe  their  names  to  the  same;  and 
that  they  would  faithfully  perform  all  the  duties  of  their,  offices,  anc^ 
faithfully  report  to  the  Bank  Commissioner  whenever  they  should  discove^ 
and  violation  or  abuse  of  privilege  granted  the  association  by  the  Act. 

When  the  preliminary  requisitions  of  the  Act  had  been  complied  with 
by  the  President , ^ Directors  and  stockholders  they  were  to  file  a certi- 
ficate in  the  office  of  the  Secretary  of  State,  stating  the  name,  loca- 
tion, and  amount  of  capital  stock  of  the  association,  of  which  the 
Secretary  of  State  was  required  to  give  public  notice.  The  amount  of 
an^  notes  issued  or  put  in  circulation  as  money,  or  the  amount 
of  loans  and  discounts  at  any  time  was  never  to  exceed'  two-and~a-half 
times  the  amount  of  its  capital  stock  then  paid  in  and  actually  poss- 
essed. 


Provision- was  made  for  the  appointment  of  three  disinterested  Bank 
Commissioners,  whose  duties  were  prescribed  by  law,  and  every  associa- 
tion was  prohibited  from  issuing  any  bill  or  note  without  the  endorse- 
ment of  a Bank . Commissioner T s name  upon  the  back  of  the  same,  in  his 
official  capacity.  Before  he  endorsed  any  bill  or  note,  he  was  required 
to. .examine  the  vault  of  the  banking  association  and  ascertain  the  amount 
ofjspecie  then  on  hand,  and  administer  an  oath  to  a majority  of  the 
Directors  to  the  effect  that  a certain  amount  named  was  on  that  day 
possessed  in  specie  by  the  bank,  and  that  it  was  the  property  of  the 
bank,  that  it  had  been  paid  in  by  its  stockholders  toward  the  payment 
their  respective  shares,  or  that  the  same  had  been  received  in 
legitimate  business  and  not  for  any  other  purposes,  and  that  it  was 
intended  to  remain  a part  or  whole  of  the  capital  of  the  association.  0 

Bank  Commissioners  were  required  to  visit  the  banking  house  of  the 
association  as  often  as  once  in  three  months,  and  at  all  other  times, 
when  requested  by  the  Governor,  or  by  any  banking  association  in  the 
State  created  by  the  provisions’  of  the  Act  or  subject  to  the  Act  to 
create  a fund  for  the  benefit  of  thecreditors  of  certain  moneyed  corpora- 
tions, and  to  institute  such  examination  into  the  affairs  of  the  insti- 
tution, as  was  required  by  law.  It  was  made  the  duty  of  the  Commission- 
ers to  require  the  association  to  renew  or  change  the  securities  given, 
whenever  the  safety  of  the  public  might  require.  The  books,  papers, 
and  vaults  of  the  association  were  to  be  always  open  to  the  inspection 
of  the  Bank  Commissioners  or  committees  appointed  by  the  Legislature. 

The  rate  upon  loans  and  discounts  was  limited  to  seven  per  cent 
per  annum,  in  advance,  and  the  denomination  of  notes  and  bills  not  to 
be  under  one  dollar.  The -total  amount  of  debts  the  association  was 
allowed  to  owe,  exclusive  of  property  deposited  in  the  bank,  was 
never  to  exceed  three  times  the  amount  of  capital  stock  actually  paid 
in  and  possessed.  If  the  association  became  insolvent,  the  Directors, 
in  the  first  place,  were  to  be  liable  in  their  individual  capacity  to 
the  full  amount  of  all  debts  the  association  might  owe;  and  afterward 
each  stockholder  was  to  be  liable  to  the  full  amount  of  the  debts  of 
the  association  in  like  manner,  in  proportion  to  his  amount  of  stock; 
and  each  stockholder  was  to  be  so  liable  for  one  year  after  the  time 
he  had  transferred  his  stock  in  the  association. 

The  association  was  prohibited  from  holding  real  estate,  except  in(0 
certain  cases  specified  in  the  Act;  and  likewise  from  trading  in  goods, 
wares  and  merchandise ,•  ,exc.ept  in : "cases  specified.  Every  association  was 
to  pay  its  bills  and  notes "when  presented,  or  on  refusing  to  pay  on 
demand,  it  was  made  the  duty  of  the  Cashier  to  record  on  the  back  of 
the  same  the  date  of  the  refusal,  and  attach  his  name  thereto,  in  his 
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official  capacity,  and  if  the  same  was  not  paid  on  demand  within  sixty 
days  thereafter,  with  damages  and  ten  per  cent  costs,  the  association 
was  to  be  dissolved. 

Each  stockholder  was  required  to  pay  in  at  least  ten  per  cent  in 
specie  on  the  capital  stock,  annually,  after  it  went  into  operation, 
until  the  whole  stock  was  paid  in,  under  penalty  of  forfeiting  to  the 
association  the  amount  of  stock  he  had  already  paid  in  and  the  shares 
on  which  the  payments  had  been  made.  Assignments  of  stock  were  not 
valid  until  the  stockholder  making  the  same  had  canceled  all  his  debts 
and  liabilities,  of  whatever  description,  to  the  association.  All 
associations  were  prohibited  from  trading  in  stock  of  moneyed,  or  any 
any  other  corporations , or  to  increase  or  -reduce  their  capital  stock 
without  the  consent  of  the  Legislature.  The  whole  amount  of  loans  and 
discounts  made  to  Directors  or  to  any  individual  was  not  at  any  time  to 
exceed  one-sixth  of  the  amount  which  it  was  entitled  to  issue. 

Every  association  was  obliged  to  pay  to  the  Treasurer  of  the  State 
for  the  use  of  the  State,  one-half  of  one  per  cent  of  the  amount  of 
capital  stock  paid  in,  in  semi-annual  payments.  No  money  was,  however, 
to  be  drawn  from  this  fund  until  the  funds  and  liabilities  of  the 
Directors  and  stockholders  had  failed  and  proved  insufficient  to  pay 
all  debts. 

Each  Director  or  officer  guilty  of  any  negligence  and  malfeasance 
in. his  office  was  declared  to  be  guilty  of  felony,  and  subject  to  im- 
prisonment in  the  State  prison  for  not  less  than  two  years.  Associations 
incorporated  under  this  Act  were  to  continue  until  the  4th  of  March,  1857. 

There  are,  in  these  provisions,  all  the  elements,  apparently  of 
safe  banking,  including  the  payment  of  capital  stock  in  specie,  personal 
liability  of  Directors  and  stockholders,  careful  examination  by  Bank 
Commissioners,  and  frequent  examination  and  sworn  statements  by  the 
Directors.  In  practice,  however,  every  single  precautionary  and  salutary 
requirement  was  recklessly  disregarded.  In  the  course  of  a year  49  banks 
were  organized  under  this  Act,  with  nominal  capital  of  54,000,000.  This, 
added  to  the  57 ,000, 000  capital  already  authorized,  was  vastly  more  than 
enough  to  meet  the  utmost  requirements  of  any  healthy  business  in  the 
State.  But  it  was  not  so  much  their  over  capitalization,  as  their  manner 
of  doing  business,  that  created  the  mischief.  Some  of  them  were  located 
in  cities  and  villages  that  never  existed,  with  capital  stock  that  was 
never  paid  in,  and  issued  notes  to  be  redeemed  in  specie  that  never 
belonged  to  the  bank. 

Among  the  notes  that  soon  ceased  to  be  current  and  were  never  re- 
deemed were  those  of  the  Bank  of  Brest.  They  were,  in  fact,  fiat  notes, 
issued  by  a fiat  bank,  in  a fiat  town.  Brest  was  located  at  the  mouth 
of  Swan  Creek,  seven  miles  from  Monroe.  A map  of  the  city,  finely 
lithographed  and  beautifully  colored,  represented  it  with  broad  avenues, 
lined  with  handsome  residences  and  ornamented  grounds.  The  extended 
river  front  of  the  city  had  continuous  lines  of'  docks,  above  which  were  - 
capacious  warehouses,  while  the  largest  steamers  were  represented  as 
passing  the  city.  Many  vessels  were  lying  at  the  docks,  and  the  streets 
were  crowded  with  people.  A visit  to  the  Mcity"  in  the  fall  of  1838, 
disclosed  a hotel,  a store  and  a bank  building,  costing  51,100.  The 
inhabitants  were  chiefly  mosquitoes  and  frogs.  The  bank  here  was 
organized  with  a capital  of  |100,000.  Its  capital  paid  in  consisted  of 
o.  bank  specie  check  for  ^1,1 46,  and  an  individual  check  for  52,000.  On 
the  1st  of  August,  1838,  the  bank  made  the  following  statement:  Loans, 
596,537;  specie,  512,900;  Eastern  exchange  and  cash  items,  522,627; 
circulation,  539,425;  deposits,  520,000;  due  banks,  523,834;  profit 
and  loss,  55,009.  The  next  day,  when  the  Commissioners  examined  the 
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bank,  they  found  that  its  principal  resources  actually  consisted  of 
loans  on  bonds,  $16,000;  bank  stock,  $10,000;  specie,  $12,900.  It 
appeared  afterwards  that  $10,500  of  the  specie  belonged  to  Lewis 
Godard,-  who  exploited  a number  of  wild-cat  banks.  It  was  deposited  in* 
the  bank  the  day  before  the  Commissioners  came  to  make  the  examination, 
and  was  drawn  out  the  day  after  they  went  away.  The  $16,000  loan  was 
made  to  the  Town  of  Brest,  to  secure  which  the  bank  received  an 
assignment  of  bonds  executed  by  Lewis  Godard,  for  the  sum  of  $35,400, 
and  also^of  mortgages  of  1 1 8 city  lots  in  Brest.  On  the  day  after  the 
examination  the  Directors  assigned  the  bonds  and  mortgages  back  to  the 
trustees  of  Brest,  having  received  nothing  for  them. 

It  was  quite  generally  the  case  that  the  bank  officers  knew  be- 
forehand when  the  Commissioners  were  coming  to  make  an  examination, 
and  fixed  up  their  affairs  accordingly!  This  was  the  case  with  the 
officers  of  the  Bank  of  Brest  on  the  2nd  of  August.  But  seven  days 
later  an  unexpected  examination  caught  them  with  only  $138.89  in  specie 
on-  hand,  and  $84,241  in  circulation  outstanding. 


A few  days  after  this  the  Commissioners  examined  the  Bank  of 
Clinton,  and  found  specie  on  hand  to  the  amount  of  $11,029.36.  The 
next  day  $10,500  of  this  was  taken  to  Detroit  and  turned  over  to  Lewis 
Godard,  being  the  same  specie  that  had  figured  in  the  assets  of  the 
Bank  of  Brest. -, In  the  course  of  the  season  it  probably  did  service 
in  several  other  banks,  for  one  of  the  devious  ways  of  these  concerns 
was  to  pass  specie  around  from  one  bank  to  another,  when  the  officers 
heard  the  Commissioners  were  coming. 

Some  of  the  banks  could  not  even  show  borrowed  specie.  The  Bank 
of  Sandstone  at  Barry,  never  had  any  specie,  and  when  it  was  examined, £ 
had  no  assets  of  any  kind,  though  it  owned  up  to  liabilities  of  $38,000. 
The  safe  of  the  Exchange  Bank  of  Shiawassee  disclosed  to  the  examiners 
seven,  cents  in  specie,  and  a small  amount  of  paper,  while  it  had.,  an 
outstanding  circulation  of  $22,261.  The  officers  of  the  Jackson  County 
Bank,  with ia  smile  that  seemed  to  contain  no  guile  placed  before  the 
Commissioners  a number  of  wellfilled  and  heavy  boxes.  They  were  found 
to  contain  a veneer  of  silver  on  top,  and  a filling  of  glass .and  nails 
underneath.  Not  at  all  phased .at  this  they  brought  a box  of  real 
s liver,  from  another  room,,  and  one  of  the  Directors  swore  that  it  be- 
longed to  the  Bank,  -but  he  afterwards  brought  suit  for  it  against  the 
assignee,  claiming  it  as  his  individual  property.  This  bank,  at  the 
time ••  of  examination,  had  $5., 000  of  available  assets,  and  $70,000  of 
liabilities.  " 


Some  of  the  banks  had  neither  capital  nor  specie.  The  Farmers ' 

Bank  of  Genesee  was  organized  by  the  use  of  stock  notes  instead  of 
specie,  and  in  making  its  reports  specie  certificates  to  the  amount  of 
$35,500  were  used.  The  Exchange  Bank  of  Shiawassee  used,  specie  certi- 
ficates. to  the  amount  of  $27,000,  and  the  Bank  of  Lapeer  had  $15,000 
in  the  same  kind  of  paper.  The  latter  certificate  was  given  by  another 
bank  to  an  individual  interested  in  getting  up  the  Lapeer  Bank,  without 
making  any  deposit, ]-  or  having  anything  to  his  credit,  and  was  canceled 
by  the  check  of  the  pretended  depositor,  made  simultaneously  with  the 
certificate.  The  Bank  of  Kensington  used  stock  notes  and  specie 
certificates.  The  ¥ayne  County  Bank  at  Plymouth  had  specie  certificate^ 
to  the  amount  of  $30,000,  but  was  originally  put  in  operation  by  checkd^ 
on  stockholders,  which  were  never  presented,  acknowledged  nor  paid. 

The  Jackson  County  Bank  at  Jacksonburgh,  used  a specie  certificate  of 
$10,000,  and  the  Bank  of  -Saline  one  of  $15,000,  which  was  taken  away 
a few  days  after  the  bank  went  into  operation'. 
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In  all  twenty-four  banks  were  put  in  operation  by  the  use  of 
borrowed  specie  certificates,  as  follows:  Banks  of  Gibraltar,  Oakland, 
Kensington",  Brest,  Saline,  Lenawee,  Allegan,  St.  Joseph,  Coldwater, 
Clinton,  Goodrich,  Lapeer,  Marshall,  Detroit  City  Bank,  Farmers ' Bank 
of  Oakland,  Oakland  County  Bank,  Clinton  Canal  Bank,  Farmers ' Bank  of 
Genesee,  Exchange  Bank  of  Shiawassee,  Wayne  County  Bank  at  Plymouth, 
Saginaw  City  3ank,  Jackson  City  Bank,  Farmers'  Bank  of  Sandstone,  and 
Farmers'  & Mechanics'  Bank  of  Pontiac.  These  specie  certificates  were 
issued  largely  by  Detroit  individuals  and  banks.  They  were  loaned  for 
banking  purposes,  but  it  is  not  known  that  specie  was  ever  paid  on  any 
of  them. 

It  took  some  time  after  the  Act  passed  to  get  a good  start  in  the 
organization  of  banking  associations,  and  the  first  one  that  opened  for 
business  was  the  Farmers'  Bank  of  Homer  on  August  19s  1337.  But  after 
they  once  commenced,  the  work  went  merrily  on.  In  December,  1837, 
twelve  banks  were  organized,  with  capital  of  $1,100,000,  and  in  January 
there  were  fifteen  with  capital  of  $1,215»000.  In  the  seven  months 
from  August  19,  1837,  to  March  22,  1838,  there  were  thirty-nine  associa- 
tions fully  organized,  with  capital  of  $3,065,000.  Before  the  work 
finally  ceased  there  were  forty-nine  in  actual  operation,  and  twenty- 
one  more  were  in  the  various  stages  of  organization.  Of  the  whole 
number  only  one  was  in  Detroit,  although  that  city  contained  one-seventh 
the  population  of  the  State  and  more  than  that  proportion  of  the 
accumulated  wealth.  But  it  was  Detroit  people  largely  who  put  up  the 
Bank  at  Gibraltar  and  that  at  Plymouth,  both  in  Wayne  County,  and  they 
either  helped  to  originate  or  bought  out  some  of  the  banks  in  other 
Counties . 

Following  is  the  muster  roll  of  the  wild  cats,  including  only  those 
that  actually  commenced  business: 


Name. 

Location. 

Capital 

Farmers2  ,Bank  of  Homer 

Homer 

$100,000. 

Bank  of  Oakland 

Pontiac 

50,000. 

Bank  of  Utica 

Utica 

50,000. 

Bank  of  Brest 

Brest 

100,000. 

Merchants'  & Mechanics'  Bank 

Monroe 

150,000. 

Jackson  County  Bank 

Jackson 

100,000. 

Bank  of  Marshall 

Marshall 

100,000. 

Millers'  Bank  of  Washtenaw 

Ann  Arbor 

50,000. 

Farmers'  & Mechanics'  Bank 

Pontiac 

50,000. 

Bank  of  Manchester  . ' 

Mane  hester 

100,000. 

Bank  of  Saline  . 

Saline 

1 00,000. 

Clinton  Canal  Bank 

Pontiac 

100,000. 

Bank  of  Coldwater 

Coldwater 

50,000. 

Bank  of  Lapeer 

Lapeer 

100,000. 

Grand  River  Bank 

Grand  Rapids 

50,000. 

Saginaw  City  Bank 

Saginaw 

50,000. 

Detroit  City  Bank 

Detroit 

200,000. 

St.  Joseph  County  Bank 

Centreville 

100,000. 

Farmers'  Bank  of  Sharon 

Sharon 

50,000. 

Lenawee  County  Bank 

Palmyra' 

100,000. 

50,000. 

Genesee  County  Bank 

Flint 

Gibralter  Bank 

• Gibralter 

100,000. 

Fame  r s ' Bank  . o f Oakland 

Royal  Oak 

50,000. 

Commonwealth  Bank' 

Tecumseh 

50,000. 

Commercial. Bank  of  Michigan 

St.  Joseph 

50,000. 

Bank  of  Niles 

Niles 

100,000. 

Bank  of  Singapore 

Singapore 

50,000. 
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Bailie  of  All  cyan 

v •*  • 

Bank  of  Auburn 
Bank  of  Plymouth 
Goodrich  Bard: 

Farmers  ‘ Bank  of  Gonosco 
Huron  River  ' Bank  ' .. 

Bank  of  Shiawassee 

Bank  of  K e n s ing  t o n 

Citizens'*  Bank  .of  .Michigan 

Bank  of  Superior 

Bank  c.f  Sandstone 

lie  re  ban z s 1 Bank  of  Jackson 

Detroit  A St.  Jo.seph  R.'  R.  Bank 

Exchange-  Bank 

Bank  of  Battle  Creek  • 

Farmers 1 & Mechanics’1  Bank 
Bank. of  Lake  St.  Clair 
Michigan  Centre  Bank 
Bank  of  White  Pigeon 
Branch  County  Bank 
Bank  of  Adrian  • 

Chippewa  County  Bank 


Location. 

Capital. 

Allegan 

J100,000. 

Aubu  rn 

50,000. 

Plymouth 

100,000. 

Goodrich  Mills 

150,000. 

Flint 

100,000. 

Ypsilanti 

100,000. 

Owosso 

50,000. 

Kensington  - 

50,000. 

Ann  Arbor 

100,000. 

Superior 

100,000. 

Ba^ry 

50,000. 

Brooklyn 

65,000. 

Jackson 

100,000. 

Shiawassee 

50,000. 

Battle  Creek 

100,000. 

Centreville 

50,000. 

Belvidere 

50,000. 

Michigan  Centre 

50,000. 

White  Pigeon 

50,000, 

Branch 

50,000. 

Adrian 

150,000. 

Sault  Ste.  Marie 

50,000. 

If  is  not  to  be  supposed  that  all  this  went  on  without  some  effort 
to  check  the  madness.  The  Commissioners,  whose  duties  were  defined  by 
the  December  amendments  to  the  original  Act,  started  out  on  their  tour 
of  inspection  in  January,  1838.  They  were  energetic,  sagacious  and  hon-. 
est.  One  of  them,  Alpheus  Belch,  was  a member  of  the  Legislature  that  i 
passed  the  Act,  and  was  one  of  only  four  members  who  voted  against  it. 

He  was,  six  years  later,  one  of  the  Supreme  Court  Justices  who  declared 
the  Act  unconstitutional,  and  served  the  State  as  Governor  and  United 
States.  Senator.  He  was  the  original  historian  of  the  wild-cat  bank 
period,  a,nd  his  account  of  that  time  was,  at  the  second  session  of  the 
Fifty-second  Congress,  printed  as  one  of  the  Executive  documents  of  the 
United  States  Senate.  The  only  trouble  was  that,  at  first,  the  associa- 
tion promoters  were  too  fast  and  too  keen  for'  the  Commissioners.  Over 
twenty;  banks  had  commenced  business  before  the  Commissioners  commenced 
their  examinations,  and  on  the  17th  of  that  same  month  four  banks  were 
organized , with  an  aggregate  capital  of  ,?400, 000.;  One  of  them  was  in  a 
comparatively  unknown  an d"("  inaccessible  location5.  One  of  them  was  at 
Ypsilantl  and  one  at  Owoss.o,  villages  sixty  miles  apart  with  no  railroad 
connect ions . The  Commissioners  would  have  to  go  a lively  gait  to  keep 
up  with  a procession  of  that  kind.  They  did  much,  however,  toward 
puncturing  the  financial  bubble.  They  refused  certificates  to  a large 
number. of  banks  that  were  organized  and  ready  for  business.  They  dis- 
covered end  corrected  faulty  methods  of  bookkeeping  and  making  reports 
in  the  few  banks  that  were  honestly  conducted,  and  in  the  course  of  the 
year  1838,  they  secured  injunctions  against  twenty-nine  fraudulent  or 
unsound  institutions.  Mr.  Felch's  associates  in  this  work  were  K. 

P: itekettc  and  Digby  V.  Bell. 


Of  course  there  must  be  an  end  to  this  kind  of  banking  and  in  this 
case  the  collapse  came  quickly.  All  but  four  of  the  free  banks  failed  0^ 
before  the  end  of  1839*  No  exact  record  of  their  circulation  could  be 
obtoJr.ed,  but  it  is  thought  that  about  1 ,000,000  in  their  worthless 
notes  were  outstanding.  Many  more  than  that  were  printed.  Some . of^  them 
w r ? fine  specimens  of  bank  note  engraving.  They  were  all  done  in  New 
•York  or”  Boston,  and  when,  a year  later,  Mr.  Hatch  of  the  former  city, 
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came  out  here  to  collect  back  pay  for  some  of  his  work,  he  could  get 
nothing  but  some  of  the  old  bills  of  his  own  making.  There  were  only 
two  other  uses  to  which  this  currency  was  put.  One  was  to  amuse 
collectors  of  curios,  several  of  whom  gathered  and  preserved  a large 
number  of  specimens  of  this  pape,^.  The  second  use  was  found  during 
the  Civil.  War,  when  Michigan  soldiers  took  many  of  the  bills  South  and 
passed  them  off  as  good  money.  This  was  fully  as  honest  as  the  use  to 
which  they  were  originally  put.  They  were  at  least  on  a par  with  the 


Coni 

now. 


'ederate 

M 


currency,  each  kind  representing  nothing  on  God  s earth 


Major  F.  H.  Rogers  of  Detroit  was  considered  to  be  the  most  per- 
sistent and  most  successful  collector  of  wild-cat  currency.  In  fact, 
he  might  be  said  to  have  redeemed  more  notes  than  a good  many  of  the 
banks  did.  Due  to  his  efforts  many  years  ago,  the  collectors  of  today 
are  able  to  find  specimens  of  the  notes  in  a well  preserved  condition. 

In  the  course  of  his  pursuit  Major  Rogers  ran  across  some  interesting 
facts.  Of  the  town  of  Singapore,  near  the  mouth  of  the  Kalamazoo  River, 
which  had  a bank  in  1837?  not  a trace  remains  at  the  present  time. 

The  People’s  Bank  of  Grand  River,  located  at  Grand  Rapids,  did  not  even 
go  through  the  formality  of  adopting  articles  of  incorporation,  or 
filing  a certificate.  A few  men  simply  got  together,  rented  an  office, 
bought  a sign,  and  opened  the  bank.  When  the  commissioners  learned 
that  there  was  such  an  institution  in  existence,  they  suspended  it,  and 
subsequently  placed  its  affairs  in  the  hands  of  trustees.  It  had,  how- 
ever, though  started  so  irregularly,  been  honestly  conducted,  and  all 
its  debts  to  the  public  were  paid.  When  Major  Rogers  was  making  his 
collection,  he  found  plenty  of  the  notes  of  some  of  the  banks.  A whole 
room,  for  instance,  was  papered  with  the  bills,  signed  and  unsigned,  of 
the  Macomb  County  Bank,  while  those  of  the  Bank  of  Shiawassee  were 
exceedingly  rare.  One  of  the  most  valuable  according  to  Rogers,  was  one 
for  51.50  on  the  Goodrich  Bank.  This  bank  redeemed  all  of  its  notes 
that  were  presented,  and  destroyed  most  of  them,  but  this  was  preserved 
as  a memento  of  the  times.  It  was  purchased  from  an  heir  of  one  of  the 
founders  of  the  bank,  at  a price  which  netted  a pretty  large  percentage 
on  its  face  value. 

The  utter  failure  of  the  free  banks  discredited  and  brought  down 
many  of  the  chartered  banks.  .In  January,.  1839,  there  remained  trans- 
acting business  five  chartered  banks  in  Detroit,  with  one  branch  at  St. 
Joseph,  seven  chartered  country  banks,  and  fourteen  associations  under 
the  general  law.  At  the  end  of  the  year  only  four  chartered  banks  and 
four  free  banks  survived,  and  of  these  eight,  four  failed  soon  after 
that.  With  the  collapse  of  the  banking  system  and  the  end  of  the  specu- 
lative mania,  business  of  all  kinds  suffered.  Of  this  phase  of  the 
crisis,  Thomas  M.  Cooley  said  in  his  "History  of  Michigan:"  ~~  "A  very 
large  share  of  all  the  currency  of  the  State  had  become  absolutely 
worthless  in  the  pockets  of  the  people,  and  was  as  much  lost  to  the 
owners  as  if  it  had  been  committed  to  the  flames.  Market  values  of 
merchantable  property  had  depreciated  in  proportion  to  the  reduction  of 
currency,  and  there  was  no  sale  for  lands,  and  little  for  anything  except 
the  bare  necessities  of  life.  Distrust  in  business  circles  was  univer- 
sal and  business  was  utterly  prostrate.  Distress  had  taken  the  place 
of  the  unnatural  excitement,  extravagance  and  elation  of  fictitious 
wealth.  It  was  a natural  sequence  to  this  condition  of  things  that  a 
revolution  should  take  place  in  the  political  control  of  the  State, 
and  that  the  Jackson  party,  which  had  held  undisputed  sway  to  this  time, 
should  be  deprived  of  power.  The  Whigs,  in  the  fall  of  1839?  chose  a 
majority  of  the  Legislature,  and  elected  William  Woodbridge,  Governor. 

But  no  political  change  could  stop  the  vicious  consequences  of  the 


The  Wild -Cat  Banks,  cond.  v]38 

Nov. - 69 

wild-c.at  banking,  which  were  attributable  to  no  one  party,  and  which 
were  continued  by  suspension  laws  through  several  years.  All  the 
important  legislation  of  the  State  for  some  time,  and  especially  all 
that  concerned  public  improvements  and  the  collection  of  debts,  was 
shaped  in  view  of  the  depression  which  followed  the  financial  dissi- 
pation. But  the  measures  of  relief  only  aggravated  and  prolonged  the 
evils  of  a worthless  currency.  Then  came  stay  laws,  and  laws  to  com- 
pel creditors  to  take  lands  at  a valuation*  They  were  doubtful  in 
point  of  utility,  and  more  than  doubtful  in  point  of  morality  and 
constitutionality*  The  Federal  bankrupt  law  of  1841,  first  brought 
substantial  relief*  It  brought  almost  no  dividends  to  creditors,  but 
it  relieved  debtors  from  their  crushing  burdens,  and  permitted  them, 
sobered  and  in  their  right  minds,  to  enter  once  more  the  field  of 
industry  and  activity*" 


4 


Judge  Cooley  adds  the  following  general  reflection:  "Thereafter 
wild-cat  banking  was  a by-word  in  the  State.  But  the  lessons  it  taught 
needed  to  be  learned  at  some  time,  and  were  not  likely  to  be  learned 
except  with  experience  as  teacher.  One  of  its  lessons  was  that 
neither  real  estate,  nor  anything  else,,  not  immediately  convertible 
into  money  can  support  the  credit  of  bank  currency.  But  for  the 
experience  of  several  States  in  banking  in  the  years  1837-1839,  who 
shall  say  that  the  National  Currency  Act,  when  it  came  to  be  passed, 
might  not  have  been  as  little  guarded  against  dangerous  schemes  as 
some  of  its  State  predecessors?" 


Ex-Comptroller  John  Jay  Knox,  in  his  consideration  of  the  various 
plans  for  free  banking  that  were  proposed  prior  to  the  adoption  of  the 
National  Bank  system,  quotes  the  method  outlined  by  Prof.  John  McVicar 
in  1827.  This  was  one  of  the  first  suggestions  of  the  deposit  of 
stocks  with  the  Government,  as  security  for  circulating  notes.  The 
last  clause  in  Mr.  McVicar’ s plan  was  as  follows:  "The  deposit  of 
stock  thus  placed  in  pledge  by  such  individual  or  association  to  be 
capable  of  indefinite  increase  at  the  .will  of  the  banker,  but  not  of 
diminution,  in  order  that  the  security  and  confidence  of  the  public 
may  never  be  shaken,  though  the  whole  may  at  any  time  be  withdrawn  by 
an  application  to  the  court  for  the  winding  up  .of  the  affairs  of  the 
bank . " 


1 


Commenting  on  this  Mr.  Knox  said:  "This  plan  seems  a very  near 
approach  to  the  principles  of  the  Free  Banking  Law  of  New  York  State. 

The  last  provision,  permitting  a bank  to  withdraw  its  bonds  and  wind 
up  its  own  affairs,  might,  -if  it  had  been  adopted  into  law,  have 
defeated  all  the  wisdom  of  the  other  propositions,  by  opening  the 
door  to  fraud  and  dishonesty.  In  fact,  the  essence  of  the  comparative 
safety  of  the  New  York  free  bank  circulation,-  and  the  entire  safety 
of  the  National  Bank  circulation,  consisted  in  the  retention  of  the 
securities  by  the  Comptroller  of  the  State  in  one  case,  and  the  Comp- 
troller of  the  Currency  in  the  other,  until  the  redemption  of  all  out- 
standing circulation  was  fully  provided  for.  The  first  State  to  em- 
body this  principle  of  requiring  banks  of  circulation  to  deposit 
securities  with  the  governing  power  was  Michigan.  That  State,  in 
1837,  adopted  a general  banking  law,  by  which  the  banks  were  required 
to  deposit  bonds  and  mortgages  and  personal  bonds.  This  was  in 
accordance  with  the  views  of  Albert  Gallatin.  The  law  was  decided  to  ^ 
be  contrary  to  the  Constitution  of  the  State,  the  courts  holding  that 
fundamental  law  restricted  the'  Legislature  to  granting  single  charters. 
Apart  from  this,  the  great  defect  was  that  there  was  no  efficient 
provision  for  supervising  the  character  of  the  bonds  and  mortgages 
deposited.  If  no  bond  and  mortgage  had  been  accepted,  except  upon 
good  improved  property,  actually  worth  double  the  value  of  the  mort- 
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gage,  there  would  have  been  very  little  loss  upon  the  notes.  But  Mich- 
igan real  estate  had  little  intrinsic  value  at  that  time,  and  the  mort- 
gages deposited  were  based  upon  fancy  valuations  made  for  the  purpose 
of  creating  currency.  On  the  other  hand,  it  may  be  said  a rigid 
inspection  of  mortgages  would  have  resulted  in  few  or  no  banks,  as 
there  was  in  reality  but  little  requirement  for  general  banking  capital 
in  the  State." 

Mr.  Knox  is  not  the  only  writer  who  gives  Michigan  the  credit  of 
coming  close  to  the  enactment  of  a very  good  banking  law.  The  record 
of  the  wild-cat  banks  furnishes  one  of  the  best  illustrations  in  history, 
of  a fairly  good  law,  doing  immense  mischief,  simply  because  it  was  at 
first  poorly  administered. 

The  Supreme  Court  decision  on  the  law  of  1837  came  too.  late  to  be 
of  much  service  to  the  State,  for  it  was  not  rendered  until  seven  years 
after  the  law  was  enacted,  and  six  years  after  it  was  repealed.  The 
suit  upon  which  the  decision  was  rendered  was  one  brought  by  the 
Receiver  of  the  Bank  of  Wiles,  to  collect  a note  of  $100,  given  by  one 
Graves,  to  the  bank,  in  July,  1838.  The  defendant  set  up  a demurrer 
on  the  sole  ground  that  the  bank  never  had  any  legal  existence,  the 
Act  under  which  it  was  organized  being  unconstitutional  and  void.  The 
demurrer  was  sustained  in  a very  long  decision  given  at  the  January 
term  of  the  Supreme  Court  in  1844.  The  opinion  was  written  by  Justice 
Whipple,  and  concurred  in,  as  to  its  main  points,  by  Chief  Justice 
Ransom  and  Justice  Belch. 

The  decision  turned  upon  the  interpretation  of  Section  2 of  Article 
XII.  of  the  Constitution  which  declared:  "The  Legislature  shall  pass 
no  Act  of  Incorporation,  unless  with  the  assent  of  at  least  two-thirds 
of  each  House."  The  contntion  was  that  this  section  merely  prescribed 
the  terms  upon  which  separate  Acts  of  Incorporation  could  be  granted, 
and  did  not  give  authority  for  the  passage  of  any  General  Act.  After 
laying  down  certain  general  rules,  of  universal  application  in  the 
int erpretation  of  const itut ions  and  laws,  Justice  Whipple  said: 

"I  will  now  proceed  to  consider  the  natural  import  of  the  words 
used  in  that  provision  of  the  Constitution,  which  it  is  contended  has 
been  violated  by  the  Act  in  question.  Under  the  Territorial  Government, 
and  under  the  State  Government  until  the  General  Banking  Law  was  passed, 
the. usual  mode  of  creating  a corporation  was  by  a special  Act,  adapted 
to  each  particular  case.  With  respect  to  banks  or  moneyed  corporations, 
the  practice  was  uniform.  The  only  exceptions  to  the  general  rule 
embraced  a class  of  corporations  denominated  quasi  corporations.  It  is 
fair  then  to  infer,  that  when  the  framers  of  the  Constitution  made  use 
of  the  words  ’Act  of  Incorporation, f they  had  reference  to  the  practice 
which  had  prevailed  from  the  organization  of  the  Territorial  Government 
down  to  the  period  of  the  adoption  of  the  Constitution.  A general  law, 
by  which  individuals  to  the  number  of  twelve,  could  multiply  indefin- 
itely moneyed  corporations,  was  unknown  in  the  history  of  legislation, 
either  in  this  State  or  any  other  State  or  Country.  It  is  an  invention 
of  modern  times.  It  was  the  fruit  of  a distempered  state  of  the  public 
mind.  It  had  its  origin  at  a period,  and  under  circumstances,  well 
calculated  to  tax  the  ingenuity  of  even  legislators,  to  invent  means 
by  which  moneyed  institutions,  so-called,  might  be  brought  into  exis- 
tence, without  going,  through  the  dry,  tedious  and  expensive  process, 
of  passing  an  Act  in  each  particular  case.  The  public  voice  demanded 
a machine  which  might  operate  with  more  celerity,  and  be  put  in  motion 
at  any  time,  without  the  special  intervention  of  this  Legislature, 
which  sat  but  once  a year,  and  for  a short  period.  The  circumstance, 
then,  that  the  mode  devised  by  the  Legislature  for  establishing  banks 
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was  unknown,  may  be  properly  considered,  in  giving  a construction  to  the 
constitutional  provision  under  consideration. 

"Again,- do  not  the  words,  ’The  Legislature  shall  pass  no  Act  of  ^ 
Incorporation,’  etc.,  neccessarily  imply  that  the  Act  itself  would  create 
the  corporation?  Such  would  seem  to  be  the  plain  meaning  of  the  words. 

If  the  language  of  the  Constitution  had  been  "The  Legislature  shall  pass 
no  Act  for  the  creation  of  corporations,’  etc.,  a different  interpreta- 
tion would  have  been  warranted,  and  the  enactment  of  the  General  Banking 
Law  might  have  been  justified*  But  the  words  actually  employed  by  the 
framers  of  that  instrument,  would  appear  to  negative  the  idea  that  a 
corporation  could  be  created  in  any  other  manner  than  by  a direct  Act 
of  the  Legislature.  .In  written  constitutions  we  are  accustomed  to  look 
for,  and  have  a right  to  expect,  clearness  and  perspicuity  of  style  and 
language.  Each  provision  is  presumed  to  have  been  deliberately  con- 
sidered and  carefully  guarded,  so  as  to  leave  no  room  for  doubt  or  un- 
certainty. The  history  of  the  past  had  offered  admonitory  lessons  of 
the  danger  of  using  language  which  might  admit  of  a two-fold  construc- 
tion, and  thus  subject  the  fundamental  law  to  be  molded  in  such  form 
as  to  suit  the  purposes  of  those  who  might  invoke  the  aid  of  the  Legis- 
lature, in  carrying  into  effect  some  favorite  scheme,  not  warranted, 
either  by  its  letter  or  spirit,  and  the  position  I held  in  the  conven- 
tion enables  me  to  state  that  unusual  care  was  taken  by  that  body,  to 

avoid  the  evils  which  inevitably  flow  from  inattention  in  the  use  of 
language . " — 


In  closing  Justice  Whipple  said:  "It  is  to  be  lamented  that  the 
grave  question  we  are  now  called  upon  to  decide,  was  not  presented  to 
this  court  at  an  earlier  period,  and  immediately  after  the  passage  of 
the  obnoxious  Act.  Our  decision  would  have  stayed  the  torrent  which 
has  swept  over  the  State  with  effects  so  desolating,  and  preserved 
individual  and  State  credit  from  the  stigma  and  reproach  which  befell 
both;  and  I regret  that  the  question  has  now  been  forced  upon  our 
notice,  satisfied,  as  I am,  that  the  public  interest,  under  existing 
circumstances,  would  be  best  promoted  by  sustaining  the  law." 

As  the  law  of  1837  had  been  repealed  no'  other  banks  could  have  been 
organized  under  it,  even  if  this  decision  had  not  been  given.  But  if 
its  validity  had  been  sustained,  the  work  of  realizing  upon  what  few 
assets  were  left  by  the  defunct  banks  might  have  been  facilitated . The 
decision  certainly  had  the  effect  of  impressing  upon  the  Convention 
which  framed  the  Constitution  of  1850,  the  importance  of  making  its 
banking  and  corporation  clauses  clear  and  explicit. 


BE.  BABB  CHAIN  LETTEBS 


It  has  come'  to  the  attention  of  the  PMCM  office  that 
during  the  last  few  months  at  least  two  different  "chain 
letters"  were  started  by  some  of  the  members. 

This  action  was  started  without  the  knowledge  of  the 
PMCM,  and  does  not  have  the  support  of  the  PMCM. 

Chain  Letters  are  illegal,  and  it  has  been  pointed  out 
that  it  is  a Federal  offense  to  participate.  Someone  is  bound 
to  get  hurt,  and  this  is  definately  against  our  whole  purpose. 
Lets  keep  our  organization  cleanl 
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The  trading  lines  seem  to  be  busy  these  days  with  the  new  1969 
Kennedy  notes  coming  out  in  almost  all  districts.  As  o this  writing, 

I have  ...not  heard  of  any  Kennedy  Star  notes  having  been  issued,  but 
feel  sure'  they  will  start  appearing  soon. 

—"  ' To  date' no  member  has  offered  to  help  in  District  #3^  (Philadel- 
phia), and  this  district . is . at  present  without  a PMCM^ memoer  who  will 
help  other  members  in  obtaining  notes  from  that  district.  Paul  E. 

Cates  has  moved.  His  new  address  can  be  found  under  the  G District 
listing.  A few  new  members  have  been  added  to  our  ranks.  They  are 
as  follows:  D-  District,  T);  P.  O'Donnell,  G~  District,  Leo  J.  Sierra, 
I-  District,  ^oss  L.  Taylor  and  B-  District,  George  E.  Dieck.  Welcome 
to  all  these  members,  and  a'  thank  you  for  o^fe^ing  to  help  on  the 
exchange.  • * ... 

I have  received  a letter  r-i-om  one  member  the  exchange  list, 
asking  if  it  would  be  of  any  help  to  limit  the  number  crr'  members  on 
the  exchange  list  for  each..d istr-ic t . He  suggested  I keep  a waiting 
list  of  the  member's  names  if  they:  offered  to  help  and  that  district 
already  had  enough  members*  As  others  asked  to  be  taken  off,  the  next 
name  on  the  list  for  that  district  would  then  be  added.  He  also 
suggested  keeping  each  district  down  to  about  five  names.  Looking 
over  our  exchange  list,  G District  seems  to  be  the  leading  district 
as  far  as  participating  members  go.  Some,  pf  the- other  districts  could 
perhaps  use  a few  more  members--! ike  C District*  I don't  think  we 
have  any  problems  that  I know  of,  and  would  like  very  much  to  hear  from 
anyone  regarding  this.  Let  me  know  what  your  thoughts  are.  with  the 
PMCM  growing,  as  well  as  interest  in  collecting  the  PRN's,  someday 
five  names  may  not  be  enough.  Pood  for  thought. 

rJA. ...  -When  seeking  trade  or  advice,  the  courteous  thing  to  do  is  to 
include  a self-addressed,  stamped  envelone.  • Thist  almost  always  assures 
an  answer.  Good  hunting  and  happy  trad  ins. 

THE  HOLLOWING  PMCM  MEMBERS  WILL  tpaDE  CURRENT  ^RN’ S AT  RACE  - POSTAGE 


District  A - Boston 

Prank  G.  Burke  ' 

31  Merrill  Ave. 

Lynn,  Mass.  01902 

District' B - New  York 

Jules  Korman 
345  Eighth  Ave. 

New  York,  N.Y.  10001 

Stanley  Kubefski 
45  Beekman  St. 

Staten  Island,  N.Y.  10302 

George  E.  Dieck 
1 05-68  130th  St. 

Richmond  Hill,  N.Y.  11 419 

District  C - Philadelphia 

NEED  HELP!  NEED  HELP!  NEED  HELP! 


District  D - Cleveland 

wilbur  B.  Moornna.n 
2145  Norway,  Drive 
Dayton,  Ohio  • 45439 

Thomas'  E.  -Ahd-rews 
P.O.  Box  3q9 
Cleveland,  Ohio  44127 

Andrew  Choma- 
Box  115 

Morgan,  Pa.  15064 

D.  P.  O'Donnell 
1541  ■oed fern  -Drive 
Pittsburgh,  Pa.  15241 

District  E - Richmond- 

James  W.  Seville 
P.  0.  Box  866 
Statesville,  N.  C.  28677 
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District  E - Richmond  (cond.) 

Roy  L,  Marion 
Rt.  #4 

Blountville,  Tenn.  37617 

James  M.  Osborne 

P.0.  Box  708 

Smithf ield , N.C.  27577 

District  F - Atlanta 

William  G.  Sorg 
524  N.  Deloware 
Deland,  Fla.  32720 

John-  H.  Morris 
41  1 Woodland  Drive 
Homewood,  Ala.  35209 

District  G - Chicago 

Paul  S.  Cates 
17' State  St. 

Hart,  Mich.  49420 

Hubert  A.  Raquet  (Also  H District) 
4010  Essex  Court 
Indianapolis,  Ind.  46236 
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District  I - Minneapolis 

A.  L.  Hodson 
373  W.  Broadway 

Winona,  Minn,  55987  * 

Kenneth  C.  Butler 
Box  84 

Hutchinson,  Minn.  55350 

District  J_-  Kan s as  C ity 

Ci  R.  Ross 
1334  E.  3ch  St. 

Okmulgee,  Ok la.  74447- 

Leonard  Bennett 
5706  W.  29  th  . No 
Wichita,  Kansas  67205 

L.  L.  Bradley 
402  S.  4th 

Marlow,  Okla,  73055 

District  K - Dallas 

G.  F.  Sims 
Box  692 

Winters,  Texas  79567 


H.  Pierre 

7948  W.  Davis  St.. 

Morton  Grove,  111.  60053 

Douglas  D.  Smith 
P.0.  Box  5061 

Grosse  Pointe,  Mich.  48236 

David  A.  Prentice 
6905  Shoreham 
Kalamazoo,  Mich.  49002 

Leo  J.  Sierra 
5359  S.  Campbell  St. 

Chicago,  111.  60632 

I.  L.  Gittleman 
P.0.  Box  164 
Monroe,  Mich.  48 1 6 1 

District  H - St.  Louis 

Hubert  A.  Raquet  (Also  G Distric 
4010  Essex  Court 
Indianapolis,  Ind.  46236 

Ewell  F.  Cross 
Box  8833 

Jeff.  Memorial  Stn. 

St.  Louis,  Mo. .63102 

Nathan  Goldstein,  II 
P. 0 . Box  36 

Greenville,  Miss.  38702 


Hirsh  N.  Schwartz 
P.O.  Box  1 

Schulenburg,  Texas  78956 

Emmett  L.  Brownson  ^ 

P.O.  Box  324 
Liberty,  Texas  77575 

District  L - San  Francisco 

Richard  C.  Fink 

2164  Lakeview  Drive 

San  Leandro,  Calif. '94577 

Canadian 

Jerome  H.  Remick 
Box  183 

2900  Quat re-Bourgeois 
Quebec"  10,  P.  Q.  , -'Canada 

) FRN-  FAN-  FAN-  FAN-  FAN-  FAN-  FxiN-  FAN-  FAN 

It  is  told  that  ’pickers  of 
Battle  Creek,  Mich,  are  so  proud 
of  their  city  being  the  corn  flakes 
capital  of'  the  world,  (call  them 
cereal  numbers),  and  ask  that  all 
notes  not  only  be  CRISP,  but.  should 
POP  when  examined. 

; A Ragpicker's  Cocktail:  Two  drink^ 
" "aha"  yOu  T‘re  ’ unc  ollec t ible . 


THE  CIVIL  WAR  AND  IT?S  C OjJFEDE  R A.  TE_  PAPER  MONEY 

By  - Handy  Streeter,  PMCM  #36 
(900  Stanton,  Bay  City,  Mich.  48708) 

The  conflict  between  the  American  Union  and  the  eleven  Southern 
-States  which'  seceded  to  form  the  Confederate  States  of  America  was  a 
turning  point  in  the  history  of  the  United  States.  The  precise  nature 
of  the  Civil  War  remains  a subject  of  disagreement  and  debate. 

The  Civil  War  has  been  called  many  things.  Historians  have  coined 
a number  of  other  designations,  such  as  "War  for  Southern  Independence”, 
"Brother’s  War",  "American  Iliad",  and  "Second  American  Revolution". 

The  term  Civil  War  still  remains  the  most  appropriate  because  of  sense 
as  well  as  usage. 

The  war's  basic  causes  continue  to  be  controversial.  In  1788 
South  Carolina  claimed  to  be  an  independent  republic,  but  did  not  expect 
to  continue,  alone . By  February  1,  1 86 1 , six  states  had  followed  the 
cause  of  South  Carolina,  --Mississippi,  Florida,  Texas,  Alabama,  Georgia 
and  Louisiana.  Delegates  gathered  from  the  seceded  states  in  Mont- 
gomery, Alabama  to  organize  a new  government.  Jefferson  Davis,  of 
Mississippi,  was  chosen  President  and  Alexander  Stephens  of  Georgia, 
Vice-President.  President  Davis  was  authorized  to  raise  an  army  of 
one  hundred  thousand  men,  and  secure  a loan  of  fifteen  million  dollars. 

Abraham  Lincoln  was  sworn  into  the  presidency  of  the  United  States 
on  March  4,  1861,  and  a serious  situation  confronted  him.  A rival 
government  in  the  South  had  been  in  operation  for  a month. 

The  firing  on  Fort  Sumpter,  in  Charleston  Harbor  opened  the  war 
between  the  States.  P.G.T.  Beauregard,  acting  under  instructions  from 
the  Confederate  government  in  Montgomery,  demanded  Major  Robert  Ander- 
son's surrender  of  Fort  Sumpter.  Anderson  refused,  and  the  Confederate 
guns  opened  fire  on  the  Fort  early  in  the  morning  of  April  12,  1 86 1 . 
Anderson  surrendered  two  days  later. 

The  first  battle  of  Bull  Run  was  won  by  the  Confederate  States; 
the  battle  was  a standstill,  both  armies  exhausted  by  ten  hours  of 
fighting.  Just  when  the  Union  thought  they  had  won  the  battle,  fresh 
Confederate  troops  were  brought  in  and  they  defeated  the  Union  Army 
the  next  day. 

The  first  Confederate  offensive  was  at  Sharpsburg,  near  Antietam 
Creek,  Lee  crossed  the  Potomac  on  September  4,  with  fifty-five  thousand 
men.  They  were  met  by  McClellan  with  eighty-five  thousand  men,  and 
fought  all  day  and  the  battle  swayed  back  and  forth.  By  nightfall  Lee 
had  suffered  too  severely  to  continue  his  invasion.  On  the  19th  he 
led  his  army  back  across  the  Potomac.  He  had  checked  Lee  in  the 
"bloodiest  battle  of  the  war." 

There  are  five  major  reasons  why  the  South  lost  the  war.  (I)--She 
had  failed  to  win  Maryland,  or  to  gain  ground  lost  in  the  West.  (2) — 
Her  hopes  of  recognition  by  France  or  England  were  fast  fading.  (3) — 
The  blockade  of  the  ports  were  depriving  her  of  the  food,  munitions, 
and  railroad  equipment  necessary  for  success.  (4) — There  was  serious 
political  opposition  t&  the  President — Jefferson  Davis.  (5) — She  was 
unable  to  raise  by  taxation  or  loans  more  than  a fraction  of  the  cash 
needed  to  meet  the  current  expenses  of  the  war.  In  fact  she  had  already 
resorted  to  the  printing  of  hundreds  of  millions  of  dollars  of  paper 
money.  This  declined  in  value  until  it  took  a thousand  dollars  to  buy 
a barrel  of  flour  and  four  hundred  dollars  to  buy  a pair  of  shoes. 
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The  Civil  Uar  and  It’s  Confederate  Paper  Money,  cond. 

The  South’s  leaders  -well  knew  the  dangers  of  inflation,  and  did 
not  originally  intend  unlimited  issues  of  paper  money.  The  paper  money 
was  to  he  hacked  hy  cotton.  The  South  produced  over  four  million  bales-** 
of  cotton  of  which  three-fourths  was  export--over  half  went  to  England. 
Keeping  the  proceeds  from  the  portion  of  the  cotton  loaned  to  it  hy 
the  planters  was  expected  to  provide  ample  money  for  the  government  to 
the  tune  of  about  one  hundred  million  dollars  a year.  Unfortunately, 

England  had  put  in  a good  supply  of  cotton  and  the  United  States  block- 
aded -the  Confederacy. 

There  were  seven  issues  of  Confederate  Paper  Money.  The  first 
issue  was  authorized  by  the  Act  of  March  9,  1861,.  and  the  first  notes 
. of  350  to  31000  were  dated  from  Montgomery,  Alabama.  This  issue  was 
printed  and  engraved  by  the  National  Bank  Note  Company  in  New  York. 
Because  the  South  lacked  skilled  engravers,  they  arranged  to  have  the 
notes  printed  in  the  North  and  smuggled  into  the  South.  These  notes 
had  the  signatures  of  Alexander  B.  Clitherall  as  Register,  and  E.  C. 
Elmore  as  Treasurer  of  the  Confederacy.  After  the  Confederate  capitol 
was  moved  frpm  Montgomery  to  Ric hmond ,'  Virginia  another  printing  was 
made  bearing  the  signatures  of  Robert  Tyler  as  Register,  and  E.  C. 

Elmore  as  Treasurer. 

In  July  of  1 86 1 a second  issue  was  authorized.  The  Act  of  July 
24,  1861  authorized  the  Secretary  of  the  Trasury  to  appoint  clerks  to 
assist  in  signing  the  notes  as  the  quantity  was  too  great  for  two  men 
alone*  . 

The  Third  issue  of  notes  was  authorized  under  the  Act  of  August 
19,  186 1.  . -With  this  issue,  printers  began  removing  their  operations 
from  Richmond  to  Columbia,  South  Carolina  as  they  wanted  to  be  safe  ^ 
from  .possible  Northern  capture  of  Richmond.. 

The  Fourth  issue  was  authorized  by  the  Act  of  April  17,  1862. 

.The  Fifth  issue  was  authorized  under  the  Act  of  October  13,  1862. 

The  Act  of  March  23,  1863,  authorized  the  Sixth  issue,  and  when 
this  issue  appeared  the  pressure  of  war  was  being  felt. 

The  Seventh  issue  was  authorized  under  the  Act  of  February  17, 

1864,  and  was  .printed  in  unlimited  quantities.  All  earlier’ notes  were 
to  be  retired  after  being  funded  into  bonds  by  certain  dates  after 
which  any  remaining  notes  were  to  be  taxed  out  of  existence.  This  was 
not  too  successful  as  earlier  issues  are  still  found. 

Thererare  many  types  and  varieties  of  the  money  issued  by  the 

Confederacy,  'and  it  is  an  interesting  part  of  paper  money  collecting. 

An  .Eighth  -issue  was  authorized  by  Congress  at  it’s  last  meeting 
on  March  18,  1865,'  but  was  vetoed  by  President  Davis. 

Much  can  be  learned  from  collecting  Confederate  paper  money,  and 
at  the  present  time  many  issues  can  be  obtained  at  reasonable  prices. 

References: 

Our  Country’s  History  Editor's  Note: 

Confederate  States  Paper  Money  Randy  Streeter’s  four  case 

Collier’s  Encyclopedia  ' exhibit  of  Confederate  Paper  ^ 

Money  received  a 1st  Place 
at  the  1969  ANA  Convention. 
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THE  STANDARD  HANDBOOK  OF  MO DEAN  U.S.  PAPER  MONEY 

BY  Leon  J.  Goodman,  Jr.,  John  L.  Schwartz,  and 
Chuck  O'Donnell.  1970,  Second  Edition,  Illustrated. 
Price-,)1.50,  78  pages,  size  6i  x 9-3/4" 

Pub.  by  Harmer,  Hooke  Publications,  Inc.,  N.Y.,  10020 


Recently  the  1970  edition  of  THE  STANDAxUD  HANDBOOK  OF  MODERN 
U.S.  PAPER  MONEY  authored  by  Goodman,  Schwartz  and  O'Donnell  was 
published.  This  enlarged,  glossy,  78  page,  second  edition  now 
covers .the  following  major  issues  of  currency:  one,  five  and  ten 
dollar  Silver  Certificates;  one, two,  five  and  one  hundred  dollar 
U.S.  Notes;  five  through  one  hundred  dollar  Federal  Reserve  Bank 
Notes;  one  dollar  Federal  Reserve  notes,  Gold  Certificates , and 
National  Currency.  Hawaii  and  Africa  Emergency  issues.  Experimental 
issues  and  trial  notes  are-also  listed.  A special  section  on  National 
Bank  Notes  is  well  written  by  Peter  Huntoon. 

Detailed  data  and  illustrations  are  given  on  wide  and  narrow 
margins  and  "mule"  bills.  There  are  over  90  illustrations,  most  of 
which  are  2 x 4J-"  in  size.  In  pricing  notes,  only  two  grades  are 
used--VG-F  and  Crisp  Uncirculated,  as  these  are  the  two  most  common 
grades  collected  according  to  the  authors.  ■ 

A unique  statistic  in  this  handbook  is  the  listing  of  serial 
numbers  for  each  series.  Either  the  "Official  Range"  of  serial 
numbers  is  given,  or  the  "Low  Official"  and  "High  Observed"  serial 
numbers  are  stated.  Under  star  notes  it  is  "Low  Observed"  and"High 
Observed”  when  the  official  range  of  serial  numbers  is  unknown.  The 
data  on  face  and  back  plate  numbers  is  fascinating  for  those  who 
relish  detail. 

The  great  scope  of  research  it  took  to  gather  information  for 
this  publication  is  seen  by  the  listing  of  over  eighty  prominent 
persons,  in  acknowledgments  and  .contributors . Although  this  handbook 
is  the  fourth  popular  priced  catalog  on  small  sized  paper  money,  it 
offers  much  statistical  data,  never  published  before.' 


Review  submitted  by:  Raymond  H.  Greenleaf 
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BOOK-REVIEW 

' " THE  OBSOLETE  PAPER  MONEY  OF  VIRGINIA,  VOLUME  _II 

By  - Charles  J.  Affleck.  Illustrated. 

Priced  at  312.50,  265  pages,  8i  x 11",  Hard  bound 


As  a companion  piece  to  his  first  volume  detailing  .the  obsolete 
paper  money  of  Virginia,  Charles  J.  Affleck  has  now  produced  The 
Obsolete  Paper  Money  of  Virginia,  Volume  II."  (Volume  I was  re- 
viewed  in  the  IV-1 , January  1969  issue  of  "The  Rag ‘Picker  , pg.  1 . 

Affleck's  second  work--an  illustrated  study  of  the  paper  money 
issued  by  private  banking  houses,  includes  the  obsolete  bank  notes 
of  Virginia  from  the  early  1 800 ' s through  the  years  of  the  Confed- 
eracy. Much  interest  has  grown  in  this  field  of  numismatics,  as 
well  as  the  subjects  covered  in  his  first  volume,  which  .included 
Virginia  treasury  notes,  county  notes,  city  and  town  notes,  and 
private  and  business  script. 


17  - • y j 1 1 Q 

The  Obsolete  Paper  Money  of  Virginia,  Book-Review,  cond.  Nov. -'69 

Bach  major  variety  is  illustrated  in  every  instance  where  -there 
was  a note  or  authentic  ’photograph: available  to  the  author.  Every' 
known  variety  and  denomination'  is  listed  and  described,  and  even  con- 
temporary. counterfeits , altered-  notes , altered  raised  notes  and  spuriou^ 
notes  are  included  and  described'.  , : _ ..  . • 

Twenty  full  color  plates,  -faithfully  reproduced  on  an  embossed 
background,  reveal  the  true  beauty  of  the'  engraving  art. 

Most  of  the  bank  notes  were  .engraved  by  the  better  known  companies , 
craftsmen  engaged  primarily  in  this  field.  Consequently,,  we  find  : that 
the  workmanship  is  of  much  higher  quality  than  the  other  issues  of 
Virginia  from  the  cities,  towns,  counties  and  merchants. 

The  early  bank  notes  of  the  19th  century  are  usually  relatively 
scarce,  and  as  in  the  case  of  the  other  obsolete. notes  of  Virginia, 
are  not  as  plentiful  as  most  of  the  coins  of  the  era.  Many  of  the 
notes,  notably  those  of.  the  early  part  of  the  century  and  of  the  Civil 
War  period,  are  in  poor  condition.  Others  are  found  in  varying  degrees 
of  condition  and  some  are  quite  nice. 

Not  too  many  years  ago  these  obsolete' . bank  notes  were  considered 
worthless  and  many  were  destroyed.  There  has  been  little  printed 
history  of  the  Virginia  notes  available,  and' it  was  not  until  Mr. 

Affleck  retired  from  business  in  1951  and  became  actively  interested 
that  a'concerted  attempt  was  made  to  catalogue ’ them. 

In  1968  the  author,  through  the  Virginia  Numismatic  Association, 
presented  Volume  I of  the  Obsolete  Paper  Money,  of  Virginia,  covering 
issues  of  the  state,  cities,  towns  counties,  private  and- business 
scrip.  This  volume  was  immediately  recognized  as  the  standard  reference 
in  this  field,  ancL  within  weeks  the  first  edition  was  completely  sold 
out. 

Early  in  1969  Affleck  was  honored  with  the  presentation  of  the 
coveted  "Nathan  Cold  Award"  for  the  most  outstanding  contribution  to 
the  paper  money  field  in  1 968 - 

Priced  at  $12.50,  this  265  page,  beautifully  illustrated,  hard 
covered  volume  may  be  secured  fr.om  the  Virginia  Numismatic  Association, 
P.0.  Box  35.3 j Hampton,  ,Va.  23369. 

VA-  VA-  VA  - VA-  VA-  VA-  VA-  VA-  VA-  VA-  VA-VA-VA-VA-VA-  VA- VA- VA-  VA- VA-  VA-  VA-  VA-  VA 
. INTERNATIONAL  BANKNOTE  SOCIETY  LITERARY  AWARDS’ 

Maurice  M.  Gould,  Chairman  of  the "international  Banknote  Society 
Literary  Awards  Committee,  announces'  the  following  Literary  Awards  for 
1968-1969: 

First  - R.  F.  Webb,  for  the  article,  "Fanning  Island  Plantations 

Ltd . " 

Second  - Alexander  Milich,  Queensland,  Australia,  for  the  article, 
"Brief  History  of  East  German  Paper  Currency."  .«  - * ' 

Third  - Raymond  S.  Toy,  San  Diego,  Calif.,  for  the  article,  ’U.S. 
Military  Payment  Certificate  Story."' 

The  awards  will  be  an  annual  event.  The  International  Banknote 
Society  is  the  outstanding  organization  of  its  type  in  the  world.  ^ 

Further  information  about  the  group  may  be  obtained  from  the  Secretary, 
Mrs.  A.  B.  Hill,  Jr.,  4944  Lindell -Blvd . , St.  Louis,  Mo.  63108. 
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$5  FEDERAL  RESERVE  NOTES  CAN  Ddi-J  INTEREST 

By  - Benton  T.  Prather,  Jr.  (PMCM  #97) 

(15001  N.W.  2nd  Ave . , Miami,  Fla.  33168) 

Many  collectors  overlook  the  }5  Federal  Reserve  Note,  both  for 
its  history  and  the  challenge  of  finding  a possible  valuable  oddity. 

The  Lincoln  Memorial  is  one  of  the  most  beautiful  buildings  in 
the vworld.  Each  of  its  forty  foot 'high  columns  represent  one  of  the 
states  of  the  United  States  at  the  time  of  the  death  of  President 
Lincoln.  Beset  by  .the  war,  he  was  finding  it  difficult  to  muster 
enough  votes  to  gain  the  passage  of  his  anti-slavery  legislation. 
Therefore  much  attention  was  given  to  Nevada,  Although  that  territory 
had  been  authorized  since  1 86 1 , the  natives  were  urged  to  apply  for 
statehood.  They  held  a special  election  in  September  of  1863?  favoring 
this  statehood  and  their  petition  was  rushed  to  Congress.  That  body 
saw  fit  to  take  no  action.  Later,  in  1864,  with  presidential  push, 
Congress  passed  the  application.  After  the  usual  technical  delays, 
on  October  31,  1864  President  Lincoln  proclaimed  Nevada  to  be  the 
36th  state,  thus  accounting  for  the  last  column  surrounding  the 
memorial. 


One  of  the  first  acts  of  the  new  state  was  to  approve  the  13th 
amendment,  giving  the  President  enough  votes  to  assure  its  passage. 
It  also  supplied  Nevada  with  the  nickname,  "Battle  Born  State." 


Both  above  and  below  the  first  frieze  over  the  columns  appears 
the  names  of  the  states  of  the  United  States.  Various  paper  money 
collectors  have  claimed  finding  some  variance  in  the  print ing- -name s 
of  some  states  are  more  legible  in  some  issues  than  others.  It  is 
suggested  you  compare  the  $5  FRN's  that  come  your  way,  and  see  how 
many,  or  possibly  how  few,  of  these  names  you  can  clearly  read. 
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PLASTIC  PACES 

By  - Frank  G.  Burke,  PMCM  #0113 
(31  Merrill  Ave.,  Lynn,  Mass.  01902) 


Regarding  plastic  pages  of  the  three  and  four  pocket  type- for 
housing  currency,  in  the  last  issue  of  "The  Rag  Picker"  (Pg.  #100), 
Mr.  John  Bragg  wrote  about  the  oily  substance  in  them. 

Well,  I did  inspect  my  notes  and  found  that  two  of  my  better 
notes  had  this  oily  film  on  them.  The  two  notes  have  been  ruined. 

The  two  notes  can  be  replaced,  but  at  a good  price. 

I would  say  to  all  paper  money  collectors  again,  as  Mr.  Bragg 
already  suggested,  to  check  all  of  your  collection  that  may  be  housed 
in  these  pages.  It  may  save  you  the  prisre  of  replacing  a good  note. 
I1 11  never  use  these  pages  again  for  my  notes.  Today  I took  all  my 
notes  out  of  these  pages.  The  pages  are  a very  good  way  to  display 
your  notes,  but  not  if  you  are  going  to  have  to  replace  the  notes 
later.  I certainly  wish  that  someone  would  come  up  with  a plastic 
page  that  does  not  have  this  oily  substance  in  them. 
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The  first  chartered  bank  in  U.S.  history,  was  the  U.S.  Bank  of 
Philadelphia,  Pennsylvania  in  1780. 
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PMCM  GRAPEVINE  NEWS 

- . V r „ 

(Head  Grapevine  Reporter:  Harry  Boisen) 

Hats  off  to  those  generous  ragpickers  who  exchange  notes  of  their  ^ 
districts  for  same  from  you*  Here  are  some  s-idelights  pertaining  to 
these  good  souls: 


Jules  Korman,  345  8th  Ave.,  New  York,  N.Y.  10001  ( PMOM  #140)  was 
a member  of  the  Army  Dental  Corp.  in  W¥-I,  and  has  completed  fifty 
years  as  a practicing  dentist  in  New  York  City. 

James  Seville,  P.0.  Box  866,  Statesville,  N.C.  28677  (PMCM  #86) 
some  ten  years  back  was  a frustrated  stamp  collector,  and  while  pre- 
paring a lot  for  his  postman  (of  all  persons)  who  told  of  finding  a 
,?1  Silver  Certificate  with  mismatched  serial  numbers.  Knowing  nothing 
about  paper  currency,  Jim  realized  a possible  error;  dispatched  his 
wife  to  purchase  from  a storekeeper  all  of  the  mismatched  notes  he 
had.  The  rest  is  history* 

James  A.  Osborne,  P.0.  Box  708,  Smithfield,  N.C.  27577  (PMCM  #643) 
is  a noted  tabacconist  of  the  Tar  Heal  State--buying,  processing, 
and  selling  leaf  tobacco,  at  home  and  around  the  world. 

Hubert  A.  Raquet,  4010  Essex  Court,  Indianapolis,  Ind.  46236 
(PMCM.#273),  is  sales  manager  of  a Plumbing  supply  Company,  and 
according  to  a laudatory  letter  from  his  boss-~a  bang-up  good  one  I 
Heels'  a family  man  with  married  offsprings  scattered  about.  Hubert  is 
quite  a joiner,  and  is  a member  of  the  Elks,  Moose  and  Shriners.  As 
a latter,  he  devotes  much  of  his  spare  time  in  promoting  every  idea 
to  aid  their  great  work  of  aiding  crippled  children.  May  his  tribe 
increase! 

Vincent  D.  Oehrlein,  P.O..  Box  646,  San  Pedro,  Calif.  90733  (PMCM 
#970)  watches  out  for  the  welfare  of  U.S.  Steel  in  his  area.  He 
writ-es,  "I  am- also  -in  the  market  to  buy  decorated"  and/or  revenue"'- 
stamped  bank  checks,  drafts  and  warrants,  etc.  Please  describe  com- 
pletely and  price  in  first  letter." 

It.  w X 


Recently  there  was  an  item  in  the  San  Francisco  paper  which  read 
as  follows:  "Coins  for  Trinidad:  (Port  of  Spain,  Trinidad  (AP)  — 
Trinidad  and  Tobago  may  replace  their  $1  paper  notes  with  coins  of  the 
same  denomination.  Coins  would  'cost  iess  and  last  longer1,  said 
Alexander  McLeod,  governor  of  the  Central  Bank."  Now  there's  a switchl 
I. have  read  over  the  years  many  different  governments  giving  up  their 
various  metal  coinage  for  paper,  but  never  the  other  way  around.  This 
may  be  a first  I 


###**###****##***#-*###* ^#*4Ht*#****Ht*#*##*#tt-}Ht#******#**#  #*#**#**#####** 


INTERESTS  REPORTED 

Joseph  C.  Hare hime , 3709  Kimble  Road,  Baltimore,  Md.  21218 

"I  now  collect  notes  from  the  following  countries:  Mexico--State 
of  Sonora,  Central  Bank  of  China,  Japanese  Invasion  Notes  of  W¥-II, 
and  Maryland  broken  bank  notes." 

Rita  M.  Carl,  Box  91 -A,  RD  #1,  Athens,  N.Y.  12015 

"I  collect  small  size  U.S.  Notes — especially  Jl  .00  FRN's.  I would 
like  to  buy  the  Dillons  I still  need  to  complete  my  set." 


Serial  Numbers  Club 
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By  - Harry  M.  Coleman,  PMCM  #303 
(Box  3032,  Tucson,  Arizona  85702) 


Since  the  announcement  of  the  Serial  Nos.  Club  in  the  July  issue 
of  ’’The  Rag  Picker”,  several  things  have  occured  which,  on  a lesser 
journal,  might  have  stopped  the  presses--perhaps  permanently. 

(Actually ,. the  only  time  I ever  heard  a newspaperman  yell  "stop  the 
press was-  when  a-  printer  fell  into-one  of  the  presses  i n]_ 

Some  of  these  non-events  follow: 

Although  the  original  purpose  was  "to  locate  collectors  of  all 
Serial  Nos.  from  1 to  100  --  i.e.,  00000001  to  000001.00.  This  has 
apparently  been  misunderstood  by  the  large  number  of  PMCM  members  who 
have  responded  to  the  invitation  (five!).  Several  members  wrote  me 
they  had  my  own  numbers--22  and  27.  Actually*  they  had  notes  ending 
in  these  numbers.  However,  there  is  no  reason  why  End  Nos.  collectors 
should  be  any  lower  (higher?)  on  the  Nos.  scale  than  the  first  100 
group.  So:  • • 

Ross  L.  Taylor,  PMCM  #9 99,  has  an  assortment  of  Jl  1 963A,  1963B 
and  1969,  ending  in  27  he  would  like  to  trade  for  )1  notes  ending  in 

22.: 


David  A.  Prentice,  PMCM  #1013,  has  a ,)1  1963A  Gxxxxxx27E,  he 
would  like  to  trade  for  (?)  . ....  .... 

. ; :John  R.  Deal,  PMCM  #170,'  has  six  each  of  the  following  numbers: 
00000207,  00000208  and  00000209.  He  wants  more! 


PMCM  members  are  still  hinding  behind  their  Numbers.  Since  the 
original  list  of  (*)-8  members  who  accounted  for  -21  of  the  Nos.  1-100 
inclusive,  there  hAve  been  no  additions  to  this  group.  There  has 
been  considerable  progress  in  this  small  group.  All  added  from  2 to 
40  notes.  Such  as: 

The  collector  of  Nos.  00000003  and  0000006,  and  combinations  of 
these  numbers,  has  added  to  his  collection  so  that  it  now  totals  about 
150  notes--all  CU,  in  denominations'- f rom  #i  to  )1 00.00. 

M'.'  I.  Carswell,  Box  33181,  Decatur,  Ga.  30033,  who  collects  Nos. 
28,  41  , 49,  51,  53  and  57?  with  combinations  of  these  Nos.,  also  has 
decided  he  doesn’t  want  all  the  numbers  issued--just  his  share.  So 
he  is  ready' to  offer  large  selections,  of , his.  collection  ..to  .any  other 
collectors  who  might  want  to  add  to  an  existing  collection--or  ••  to 
start  one. 

KING  OP  THE  HILL,  to  date,  is  Mr.  54--C.  E.  Lehr,  54  Glen  Blvd., 
Glen  Rock,  N.J.  07452.  He  lists  30  different  notes  with  Serial  Nos. 
00000054.  Who  can  top  that--or  topple  him? 

(*{  — -See  July  1969  issue  of  THE  RAG  PICKER  for  list  of  charter  members. 
You  can  be  a Charter  Member  too.  Send  in  your  list  of  Nos. 


Appearances  are  deceiving  - a dollar  looks  the  same  as  it  did  ten 
years  ago. 


FEDERAL  RESERVE  DOLLAR  BLOCK  LISTING 

(Issued  & Reported  as  of  10/l/69) 
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This  is  an  interesting-series ,_tvQ_.  collect  by  Block  letters. 

It  is  necessary  that  all  new  Blocks  are  reported  as  they  appear 
in  your  area.  Your  cooperation  is  needed,  and  appreciated. 

Members  are  asked  to  report-  all  new-  Suffix  releases  on  notes 
to  the  Chairman  of  this  column,  Harry  M.  Coleman,  Box  3032,  Tucson, 
Arizona  85702. 
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Notes  Del  [ d . ( *-)  Stars  De^D. 


2 

New  York 

B-G,  B-H, 

Star 

123',  040,000 

3,680,000 

5 

Ric  hmond 

E-P,  E-G, 

Star 

93,600,000 

3,040,000 

7 

Chicago 

G-H,  G-I, 

Star 

'9  T,  040,000 

2,400,000 

10 

K.C. 

J-0 

44,800,000 

None 

12 

San  P. 

L-P,  L-G, 

Star 

iQ6 , 400 , 000 

3,040,000 

( Complete ) 

453,880,000 

i 2, 160,060 

(' 

*)  Notes 

reported  delivered  to 

the  Federal' 

Reserve  vault. 

KENNEDY  - $1.00  1969  FRN's 

In  all  12  Districts,  an  A Suffix  has  been  reported. 
Stars  released  in  the  New  York,  Chicago-  and  Kansas 
City  Districts. 

LAST  SERIAL  NUMBERS  AND  TOTALS  OE  1 963A  jKOO  FEN [ s . * . 


1 Boston 

2 New  York 

3 Phila. 

4 Cleve. 

5 Richmond 

6 Atlanta 

7 Chicago 

8 St. Louis 

9 Mpls . 

10  K.C. 

11  Dallas 

1 2 San  E. 


A 19840000  D 
B 57600000  G 
C 75520000  D 
D 37120000  D 
E 32000000  P 
P 36480900 'G 
G 84480000  H 
H 64000000  C 
I 12160000  B 
J 19200000  C 
K 88960000  C 
L 76800000  P 


319.840.000 

657.600.000 

375.520.000 

337.120.000 
532,000,000 

636.480.000 
784,480,000' 
264,000,000 

112. 160.000 

219,200,000 

288,960,000 

576,800,000 
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MAIL  BID  - CASH  OR  TRADE 


THE  FOLLOWING  NOTES  ARE  BEING  OFFERED  TO  THE  BEST  BID  IN  CASH  OR 
TRADE  FOR  ITEMS  NEEDED  FOR  MY  COLLECTION  (SEE  LIST  BELOW).  IF  YOU 
WOULD  LIKE  A COPY.  OF  SUCCESSFUL  BIDS  AND  TRADES  - SEND  ALONG  A SELF- 
ADDRESSED  , STAMPED  ENVELOPE.  SOME  GOODIES  ARE  LISTED.  HAVE  FUN i ! i 
ENDING  IN  TWO  WEEKS..  ONE  DOLLAR  BLOCKS  - ALL  UNCIRCULATED  UNLESS 
OTHERWISE  STATED. 


1928  Silver  A-A 

1928A  M-A,  R-A,  X-A,  G-B 

1920B  V-A,  J-B,  G-B,  Z-B 


1934  V-A,  C-A,  F-A 

1935A  Q-A,  V-A,  W-A,  C-B,  R-B,  Z-B, 

P-C, 

U-C, 

Y-C, 

A-A, 

D-D,  Star-A 

1935A 

1935A 

1935C 

Mule  V-A,  R-A,  N-A 

Hawaii  C-C,  F-C,  S-C,  Y-B 

K-D,  R-D,  A-E,  B-E,  D-E,  E-E, 
L-E,  M-E,  P-E,  Q-E,  U-E  (vf), 
Wide  X-E,  T-E,  E-F,  P-F,  R-F, 

F-E, 

G-E, 

H-E , 

I-E, 

J-B,  K-E, 

1935D 

Star 

W-F, 

-B 

A-G, 

B-F, 

M-G 

1935D 

1935E 

1935F 

1935G 


Narrow  X-E,  E-F, 
T-G 9 C-H,  E-I,  I- 
P-I,  V-I,  X-I,  Z' 


p~f,  R-F,  C-G , 
■I,  N-I,  Star-D 
•I,  A-J,  Star-F 


C-J,  D- J 


No  Motto  B- J , 

1935C-  Motto  D-J 
1935H  D~J,  E-J 
1957  A-A,  B-A,  C-A, 

X-A,  Y-A,  Z-A, 

1 957 A A-A,  B-C,  C-A. 

P-A,  Q-A,  Star- A 
1957B  Q-A,  R-A,  S-A,  T-A, 


E— A, 
A-B, 
E-A, 


U-A,  V-A, 
N-A, 

U-A,  V-A,  W-A,  X-A,  Y-A,  Z-A,  Stai-A,  Scar-3 


F-A,  G-A,  I-A, 
Star-A,  Star-B, 
F— A,  G— A,  I— A, 


H-A,  K-A,  N-A,  S-A, 
Star-C,  Star-D 
J-A,  K-A,  L-A,  M-A. 


MISCELLANEOUS : 


1957  OOOO  plate  #1,  19530  Star  ,$2,  1935D  wide  and 

narrow  consecutive  serial  STAR  notes.  1928B  and 
1928A  consecutive  serial  numbers  (changeover). 


WANTED  FOR  MY  COLLECTION WANTED  FOR  MY  .COLLECTION 

RADAR  SERIAL  NUMBERS  - UNCIRCULATED 
FANCY  AND  UNUSUAL  SERIALS  - UNCIRCULATED 
SMALL'  NATIONALS  - FINS'  AND  BETTER 
ERROR  NOTES  — ANY  CONDITION 
SERIAL  #52  and  COMBINATIONS  OF  52 
BLOCKS  1928  I,J,K,L  -A 
1 928A ;E-A,  J-B,  1928B  W-A 
1928CDE  ALL,  1935  P,Q,R,S  -A 
1935A  Mule  U,X,Y,Z-A,  A, B, E-B  star 
1935A  Hawaii  Star 
1935D  wide  Star-C 

SPMC  '1103 
PMCM  486 


JIM  GREENE 
BOX  182 

SPARTA,  N.C.  28675 


MEMBER  ANA  43036 


WANTED 

Wanted 

Wanted 


Wanted : 


Wanted : 


Wanted : 

Wanted i 


Wanted : 


Wanted : 

Wanted : 


- WANTED  - WANTED  - WANTED 


#152,  Nov. -'69 

WANTED  - WANTED  - WANTED  - WANTED 


: Michigan  National  Bank  Notes,  1929  Series  on  Wyandotte,  Ply- 
mouth, Lincoln  Park,  ' Monroe  and  Deapjborn;  also  early  large 
size  on  Plymouthrand ..Mqmroe . Michigan  Obsolete  (Broken  Bank)  r 
notes  on  Bank'  of 'Brest  and  Bank  of  "'Gibraltar . 

- Riohard-L.  Hood,  If 87  5-  Wood  side , OTrerAcon,  Mice.  ^8183 

GERMAN  MARES- for  Silver  Dollars . „ Wi^lr pay  '3  silver-  dollars 
for  each  German  Eine  Mark  note  in  any  condition  bearing  date 
of  March  1st,  1920  with  Serial  Number  852309.  ' Dor  subsequent 
offers  on  other  common  German  bank  notes,  write  to: 

L.  W.  Morse,  % World  Paper  Currency  Collectors,  Box  506, 

Laurel  Springs,  N;J.  08021 

I can  use  any  1963-A  Jl  PIN's  except  the  following:  A-A,  A-B, 
A-G,  A-Star,  B-D,  B-G,  3-Star,  D- A,  E-E,  E-D,  E-P,  E-Star,  F-p, 
H-A,  H~C,  H-Star , I-B,  I- Star,  J-.Star.,  E-B,  K-0,  L-D,  L-P,  or 
L-Star; _ Also  any  1963  jl  PRN.  I* 11-pay  Jl.25  each  or  send 
current  notes  from  this. -district  ; (-7)  .and  refund  your  postage. 
David  Prentice,  6905  Shoreham,  Kalamazoo,  Mich.  49002 

A^ community  college  Exonomics  instructor  would  like  to  obtain 
Michigan  obsolete  bank  notes  from  the.  following  towns:  Brest, 
Detroit . ( Port  Pone  hart  rain)'.;  Saginaw,  Gratiot  (port  Gratiot), 

St.  Clair  (Palmer),  Singapore.  Please  send  "description,  condi- 
tion, and  price  to: 

R.  E.  Tansky,  St.  Clair  Community  College,  Port  Huron,  Mich. 

- 48060 

National  Bank  Notes , '‘Cheeks , ‘and  Obsolete  notes  from  the 
following  Missouri*  cities  : .'.St.  Louis..,  Maplewood,  Clayton,  & 
Manchester,  Carondelet,  St.  Charles -and  Luxemburg. 

Ronald  Hors tman,  -Route-. #2,  Gerald,  Missouri -63037 

# Large , Fractional  and" Current  size  United;  States  Paper  Money 
in  as  new  c-ondition  as  can  be  expected  for  the  various  issues. 
Complete  collections,  accumulations  or  single  notes  wanted . 

Unc . .00  notes  1862-1969.  Describe  in  detail  with  denomina- 

tion, type,  series,  and. condition  with  best  prepaid  price,  as 
I make  no  offers.  . 

J.  R.  Coker,  Route  #1  ,'..Mi:tc'hellyille,.fTonn.  37119 

Need  these  to  complete  sets.  " Will  trade  or  buy.  C.U.  >1  . 

1 963---BOOOA,  C000A,  E000A,  L000A,  COOB,  DOOB,  EOOB,  LOOB, 

POOC.  v1  -196-3A— G000A,  JOOA,  AOOB,  DOOB,  POOB,  JOOB,  KOOB, 

AOOC,  EOOC  ,4  GOOC , JOOC,  KOOC,  DOOD,  POOD,  EOOD,  GOOD,  LOOD, 

EOOS,  BOOP,  POOG.  1963B--E00G. 

Jerome  Brill,  60  East  42nd  St.,  New  York, : N.  Y..  10017 

I am  still  looking  for  'serial  number  52... now  have  23  of  these. 

I would  also  like  to  trade  for  combinations  of  52's  and  zeros., 
ie. .00520052,  52000000,  and  so  on. 

Jim  Greene,  P.0.  Box  182,  Sparta,  N.C.  28675 

t ,.2.00  1918  PRBN.  Also,  )2.00  & )5. 00  Educational  Notes,  and 
,>10.00  Legal  Tender  Lewis  & Clark  - Any  Grade.  Have  C.U.  small 
Silver  Certificates,  Series  1935  D,  E,  P as  well  as  3.U. 

Jefferson  Nickels  and  Kennedy  Half  Dollar  rolls  to  trade.  ^ 

Raymond  McKay,  30504  Garry,  Madison  Heights,  Mich.  48071 
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SELLING  MY  10  YEAR  ACCUMULATION  OP  SILVER.  AND  CURRENCY,- 

350  )1  .00  PEN  1963A  Series  Unc . 

100  '2.00  USN  1963  Series  - " 

200  5.00  PEN  1950B  Series  " 

7 50.00  PEN  " 

200  5.00  U.S. Notes  (Red  Seal)  Circ. 

30  Mint  Sets  (Some  Star  Sets) 

Other  miscellaneous  circulated  currency,  including  Nationals 
and  Hawaii  currency. 

The  silver, : all  circulated,  • except  a few  rolls,  consists  of 
the  following : 

‘ 1 50  Rolls  Dimes,  about  50  are  Mercury 
150  Rolls  Quarters 

70  Rolls  Halves,  Some  Walking  Liberty 

None  of  this  currency  .has  been  sorted  or  graded-- just  accumulate!. 
If  interested  in  the  lot,  I have  about  ,)7,000.00  total  face  value 
in  currency  and  silver.  Make  me  an  offer. 


M.  M.  WHITSITT,  Box  697,  SAN  ANGELO, 


TEXAS 

76901 


VOLUME  11 


of  the 

"OBSOLETE  PAPER  MONEY  OP  VIRGINIA" 
was  released 


at  the 

11th  ANNUAL  CONVENTION 
0^  THE 

VIRGINIA  NUMISMATIC  ASSOCIATION 


September  19?  20,  21,  1969 


• NATURAL  BRIDGE  HOTEL  ' 
NATURAL  BRIDGE,  VIRGINIA 
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WANTED  - WANTED  - WANTED  - WANTED  - WANTED  --WANTED  - WANTED:  - WANTED 

>1.00  FRN  B Stars  - Barr  />-’  '•  G Stars, -Barr  J Stars  -Barr 

. ^ " ''  r._ 

Kennedy  Stars  B-E-G-J-I  and  L*  Any  CU  notes  )1 .00  ending  01  to  012 

and  372 i 

5 1 ' 

I am  -5  PRN  exchanger  of  three  years,  and"  would  like  all  of  you  to 
send  me  10  of  your  latest  releases-  in  Star  and  Letter  suffix.  I trade 
with  160  members  of  PMCM.  I also  would  like  one  each  of  55 • 00  letter 
and  star  as  they  appear. 


BILL  SORG 


524  N.  DELEWARE  * 


De LAND V- PDA.  32720 


t.  ,•  -N  - { 
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WANTED  - POR  SALE  - TRADE  - WANTED  - PQR  SALE  - TRADE  - WANTED  - 

Por  Sale:  German  • Occupation  of  the  Ukraine.  5 Karbowanez  (Toy  #3 ) 

Unc , but  have  slight  stain  on  edge  from  treasury  fire  on  some — J.85* 
Also  have  some  scarce  German  coins  for  sale  or  trade* 

David  N.  Decker,  389  Avondale  Rd.  , 'Rochester,  N.Y.  14622 

Por  Sale:  These  are  one  of  a kind:  1929  520.  Nat*l.  Currency  (N.Y. 

Ped.  Reserve  Bhnk)  VP  - 524*00;  . 1 963  ,55  U.S.  Note  EP  - j6*00; 

1928G  J2  U.S*  Note,  VP  - 54*00.  Postage  Please. 

Ernest  N.  Urfer,  Glenham  Green,  Apt.  6J,  Pishkill,  NiYi  12524 

Por  Sale:  51.00  Silver  Certificates:  1928A  E-A  block  in  VP,  1928A 
• p-A  block  in  XP,  <•■'■  19350  K-D  block  in  CU*  If  interested  please 
make  an  offer*  Thank  you. 

William  J.  Doovas,  P*0.  Box:  457  ? San  Gabriel,  Calif.  91776 

Wanted:  Iowa  Obsolete! U I am  a buyer*  Send  note  or  describe  and 

price.  1 1 11  answer  all  replies.  I still  have  over  250  notes  left 
on  my  latest. list  of  Nationals  large  size*  SASE. 

J.W.  Carberry,-  Box  294,  Newhall,  Iowa  ,52315 

Por  Sale  or  Trade:  1963-B  Barr  Sets  of  5 notes — 56.50.  1969  Kennedy 

Sets  of  12  notes — 515*00.  1969  Atlanta  Packs  '5106.00  or  trade  for 

other  packs  of  1 9 6 3 9 1963A,  1 963B  or  1969.  Also  need  blocks  of 
all  1963  and  1 963A  Jl *00  notes. 

J.  R.  Coker,  Route  31 , Mitchellville , Tenn.  37119 


Wanted:  Any  Dillon,  Powler,  Barr  or  Kennedy  note  ending  with  the 

numbers  of  my  birthdate--1 947 • I also  am  looking^ for ^ Kennedy 
notes  (up  to  15  each)  from  each  of  the  - following  districts.  A,D, 
F,I,J.  I can  trade  S.P.  Kennedy s,  Barr  Stars,  S.F.  Bowlers  L-P 
& L-Star,  and  S.P.  Barrs  L-P,  and  L-G,  and  IC.C.  Barrs  and  complete 

sets  of  13  Barr  notes.  ■ . 

Bob  Thompson,  4606  Glenwood  Ave . , LaCrescenta,  Calif.  91214 


Wanted:  I need  ”B,r  suffix' of  AS'. 00  rP. R.  'notes  of  1 963A  other  than 

those  of  jf6 , J}1  and.  ^12  districts.  I can  trade  Cleveland  63A  yl  • uu 
and  55*00  notes.'  Also  need  Powler  J-C • 51 . 00  notes.  Please  write 
first;  all  letters  will  be  answered. 

0.  L.  Sabetto,  1717  Burgess  Rd.,  Cleveland,  Ohio  44112 


TRADE:  Your  choice  of  Barr  and  Kennedy  51  regular  and  star,  also 

Dillon  H0000 A and  H000 A (Both  Pace  Plates),  most 

Powlers  regular  and  star,  and  assorted  silver  certificates  an 
USNs , . all  AT  PACE  and  CU  POR  CU  51  Dillons. 

Harry  II.  Coleman,  Box  3032,  Tucson,  Arizona  85702 


51 


U.S.  NOTES  FOR  SALE 


Pg.  #1 55 
Nov. - ' 69 


Fr.  #266 

35.00  Series 

1.891  , Pine 

'>32.50 

Pr.  #30 

5l  .00  Series 

1880,  A. U . 

37.50 

Pr.  #223 

3l. 00  Series 

1 891 , Good 

only 

7.00 

Pr.  #239 

51.00  Series 

1923  (Woods  & Tate) , C.U. 

45.00 

Pr.  #730 

pi  . 00  Series 

19l4-St.  Louis,  Good 

only 

7.00 

Pr.  #224 

5l  .00  Series 

1 896 , VP 

40.00 

Pr.  #631 

; ‘>10.00  Series 

1902,  The  First  N.B.  of  East 

Liverpool,  Ohio,  Ch.  #2146,  Pine 

20.00 

Pr.  #321 

320. 00  Series 

1891,  VP 

70.00 

Pr.  #60 

32.00  Series 

1917,  Pine 

12.50 

510.00  Silver  Cert.,  1953A,  STAR,  C.U. 

55.00  1 934A  Hawaii  Overprint,  Pine 
)1 .00  1935A  Hawaii  Overprint,  C.U. 

}20.00  1934A  Hawaii  Overprint,  Pine 

51.00  1935A  Yellow  Seal,  C.U. 

'520.00  1929?  The  Central 

Charter  #2993?  Pine 

520.00,  1929,  The  Charleston 
W. Va. , Ch.  #3236,  Pine 

550.00,  1929?  The  Omaha  N.B. 

Ch.  #1633, VP 

?2.00  State  of  Mississippi,  Sept.  1,  1870, 

55.00  The  Traders  Bank  of  the  City  of  Richmond, 
Virginia,  Dec.  i860.  Ex. Pine 

510.00  The  Traders  Bank  of  the  City  of  Richmond 
Virginia,  Dec.  i860,  Ex. Pine 

>1.00,  1 935“E,  Star-E,  C.U.  - . 


N.B.  Chillicothe,  Ohio 
N.B. , Charleston, 
of  Omaha,  Nebr., 


Pine 


AO.  00 
10.00 
7.50 
15.00 
12.00 

25.00 

25.00 

75.00 

4.00 

5.00 

6.00 

6.00 


HAN TED  TO  BUY:  550.00,  Type 

ALL  NOTES  SOLD  ON 

BY 


II,  MICHIGAN  NATIONAL  BANK  NOTES. 

MONEY  BACK  GUARANTEE  IP  RETURNED 
CERTIFIED  MAIL 


SPMC  # 513 
PMCM  # 4 


RALPH  M.  HINKLE 
2877  Memorial  Drive 
North  Muskegon,  mich.  49445 


5 $ ) 4 .5 4 > & ,? 4 3^5 4 5 4 .5 4 5 4 5 4 5 4 .5 4)4 v 4 5 4 5 4 5 4 5 4j i 4 5 4 5 4 ')4  5 4 .5 ^ 5 $ ,?4  )4) ,? 4 ^4,^4  )4^4 
5 £ 3 p'  3 £ 3 4 1 4 3 4 3 4 3 4 3 4 3 £ -3  4 3 4)4)4)4:)4  3 4 5 ^ 5 ^ 3 4 3 4 3 4)4)4)4)4  3 p'  3 4 3 4 3 4 3 £5^  3 ^ 3 

ATTENTION  PALINDROME  (RADAR)  NUMBER  COLLECTORS 

HAVE  ONE  DOLLAR  FEDERAL  RESERVE  NOTES  WITH  RADAR  NUMBERS 

FOR  TxLA.DE  FOR- YOUR  RADARS . 

EVERYTHING  U NO I RCUL A TED 
PLEASE  WRITE. 

DO  YOU  NEED  1969  G-A  NOTES?  WRITE, 

WILL  GLADLY  TRADE. 

. * V 

Leo  • J.  Sierra 
5359  S.  Campbell  St. 

Chicago,  111.  60632 

P.M.C.M.  #1019 


WANTED 


WANTED 


Pg.  #156  Nov. - 1 69 

"/ANTED  *•  WANTED  - WANTED  - WANTED  -•  WANTED 


FEDERAL  RESERVE  NOTES , ALL  C.U.,  BY  DISTRICT  #6 

ESN  TRADER 

I do  not  sell  bills--only  trade  1 for  1 . please 

send  me.  your  releases  as"  soon  as  possible. 

: • • /- 

FOWLER:.  (Last  numbers  & suffix') 

A - 01  Star,  01 -A,  01-3,  01-0,  Any  Star  - A suffix 

B •’  02  Star,  02-B,  02-C,  02-D,  02~G,  Any  A-.B-C  suffix 

C - 03  Star,  03” A,  03-3,  03”C,  03-D 

D - 04 -A  ‘ 

S - 05-A,  05”B,  05-C , 05 -D,  05-E,  Any  Star  - A,B*,C  suffix 
F - 60, .000, 006  Any  suffix  .B  .suffix  ' ' 

G - 07  Star,  07~G,  0’7-H,*  "Any  A suffix 
H ” 08  Star,-  08-A,  08-B,  08-C  , ' ‘ 

J - 010  Star,  010-A’  Any  A suffix 

II  -Oil  Star,  Oil -A,  011-B,  011-0.  r.  . * ’ • 

L - 012  Star,  01 2-A,  012-B,*  01'2-C,  Any  A or  B^suffix 


BARR:  ' 1 • •-  -A  A i 

B - 02-G , 02-Star  ''  " '/  L - 

E - 05~ F,  Q5” Star  , . - 
G - 07-H,  07-S.tar,  Any  Stars 
J - Any  Stars  ' - ' 

L - 01 2~G,  01 2- F,  01 2- Star  ‘ 

KENNEDY^  ..  ' V ' . ' . ' ' 

B - 02  Star,  Any  Stars  - ,3,. 
I - 09  Star,  09” A,  'Any  suffix 
J - 010  Star,  010-A,r Any  stars 
G - 07  Star,  Any  Stars 
E - 05  Star,  Any  Stars" 

L - 01 2-A,  012  Star,  Any  ..Stars 


BILL  SORG 

524  N.  Delaware 

Deland,  Fla.  32720 


.? 

£ 


■>8)8)838  5 8 8 ) 8 ) 8 )8)8)8  J 8 ) 8 ) $ ),8  ) ,8  ) 8 ) 6 ,>  y8  } ,8  ^ 3 <f>  j ,8  3^3^38  } 8 „>  8 j ,8  $ „>  $ .?  8 .'?  % .? 


WANTED:  My  partner's  wife  would  like  to  have  a National  Currency 

Note  (any  denomination ) with  her  father's  signature.  This 
would  be  FIRST  NATIONAL  BANK 'OF  FONDA,  IOWA,  Charter  £6 550, 

' Signed  by  R.  C.  Brogmus  and  James  J.  Toy.  _ 

If  anybody  has  such  a note  to"'spare,  please  1-e’t  me  know  its 
condition,  denomination,  price,  etc..,  etc.  I can  either  buy 
it  or  trade  for ; it.  • . v ».• 

Bernard  Schaaf,  M.D. , 1200  Main  St.,  Dubuque,  Iowa  52001 

WANTED:  Dealers  and  Collec tors--Please  send  me  any  sell  lists 

for  United  States  Military  Payment  Certificates. 

Kenneth  G.  'Anderson,,  ,1  225  Maryland  Ave . , Akron,  Ohio  44319 

-x-  -x  ->e  sc-  % : •:  >->r -x-  -x-  r-  -Vr  -jf  v-  s;-  x-  -'-ra:-  -r-  4'-  S'-  ic-r-s-  -r-  -x-  -;<•  -;c  -x-  -r-  r-  X'  -je  -j:-:?-  --<•  - -j  - ->r  ->r 

FOR  SALE:  1 950-D  35-00  FRN  (A-3),  New,  36.50  ea. ; 1963 ,32.00 

U.S.  Note,  New,  33.00  ea.  , 10  for  327 ."50;  1963.  Jl  *00 

Dillon  FRN  (B-B),  New,  10  for  31^-00-  Postage  Please. 
Ernest  N.  Urfer,  Glenham  Green,  Apt.  6-J,  Fishkill,  N.Y. 

1 2524 


c 


*•*••*•* 


DIVIDENDS  FROM  3 ES TAG. ES 

i n min  n ii  i i i ~ ~ ,in»- iajm 


Eg.  #157 
Nov. '69 


Three  collections  of  Paper  Money  in  denominations  from  51,00  to 
5100,00,  totalling  several  thousand  pieces,  are  now  b.eing-  sorted, 
graded  and  priced.  Here  are  a few  examples  of  what  has  already 
been  found  " . ,n 


51  .oo 

1896  Fr, 224 

(Educational) 

vg 

522.00 

5.00 

1899  Fr. 281 

(Onepapa) 

' f+ 

29.00 

10.00 

1922  Fr. 1 173 

(Gold  Cert . ) 

f-vf 

23.00 

20.00 

1922  Fr .1187 

(Gold  Cert. ) 

vf 

42,00 

r.oo 

1928  USN  (Red  Seal) 

vg-f 

12.00 

5.00 

1928  US*N  (Red  Seal)  STAR 

vg 

- 32.00 

. 1.00. 

1928C  Silver 

Certificate 

Vg-f 

72.00 

1 .00 

1 928D  ?r 

1! 

vg 

44.00 

1 .00 

1928E  " 

ft 

■ f+ 

165.00 

5.00 

1 934A 

" (L-A) 

f+ 

11.00 

5.00 

1934B 

" (L-A)vg-f 

9.00 

10.00 

1 934A 

" MULE 

vf 

95.00 

10.00 

1928  Gold  Certificate 

vg 

15.00 

10.00 

1928-  ” 

tt 

vf 

18.00 

20.00 

1928 

ir 

vg-f 

27.00  • 

50.00: 

1928  .•  !'  . .. 

if 

vg+ 

78.00 

100.00 

1928  " 

•'*  . 1!.  '•  *t 

■ f+ 

138,00 't 

Complete  Sets  and  Singles,  CU  and  Circulated  o f 
the  following  (current  sizeTT' 

Jl ,00  Silver  Certificates 

"r  • (except  1933) 

2.00  U.S.  Notes 

5.00  U.S.  Notes 

Several  hundred  Federal  Reserve  Notes 
in  denominations  55.00- Jl 00. 00, 

Common  and  Scarce  Blocks. 

. . .c  Several-,  common'  and  at  least  2 
Rare  'Changeover’  Sets. 


Please  send  your  Rant  Lists  without  any  committment. 
Premiums  of  ]0%~Q0%  over  face  for  CU  51 .00  1963-63A  FRNs. 

HARRY  M,  COLEMAN 
Box  3032 

Tucson,  Arizona  85702 


PMCM  #303 
SPMC  #955 


Tel. -any  time  - 602  298-1013 


NEW  RELEASES  OF  WORLD  CURRENCY 


Pg.  #158 
Nov. - f 69 


S.  R.  Williams  R*  -3-BOX  494  .'CASSOPOLIS , MICH.-  49031  - USA 


AFGHANIS TAN- 
COSTA  RICA  - 

EGYPT 

GUERNSEY 

JAMAICA 


PERU 


WALES 


50  Afghanis.  King  Zahir  Shah.  ' Back : Buildings  — -32.75 
5 Colones . Portrait  of  Rafael  Yglesisas -Castro * ’ 

Back : Reproduction  of  the  painting  "Alegoria" . — }1;50 
25  Piastres.  The  Great  Sphinx*  Back:  Seal  of  the 

United  Arab  Republic,  corn,  cotton,  wheat."-- Jl.25 

1 Pound-.  Arms.  Back:  Fortified  Island  City. 34.00 

50  Cents.  Marcus  Garvey*  Arms*  Back:  Shrine- r)  1 .25 

1 Dollar*  Sir  -Bustamante*  Flower.  Back:  Harbor.  32. 20 

2 Dollars.  Paul  Bogle*  Bird'.  Back  :Children* ---  J4.00 
50  Soles*  Tupac  Amaru  II.  Miners.  TdLR.  'Feb.  23? 

19681  Back:,jThe  Historical  Pueblo  of  Tinta11* — —‘52*00 
J 00  Soles.  Hipolito  -'Un'anue , Back:  Church -of  the 
Charity,  seat  of  the  first  national  congress 33* 75 
Set  (5/  of  cancelled  new  Forth  issue  notes* -51.00 


Everything  postpaid*  Write  for  free  list  of  world  currency.  All 
of  the  above  notes  are  crisp  uncirculated*  Thanks. 


S.  R.  WILLIAMS 


R*  3 -BOX "494  - :~v  CASSOPOLIS  , .MICH..  49031  - USA 


3LAL3L  .!£.  .2'  iLJli,  J&XijL  J/  */.  •>£.  JhL  Ji.  Js i.  -H.  'i.  J'  Ji.  Ji,  J{.  Ji.  JL  Ji.  -2J.  >£. 


MEXICAN 


PAPER  - CURRENCY 


BUY 


SELL 


TRADE 


ANA 


PERIODIC  PRICE  LISTS 
PM CM  998 


SN  de  Mex 


ED  SHLIEKER 

P.0.  BOX  66061  • ..CHICAGO,  ILLINOIS  60666 


TRADE  : • 

For  trade  my  N.Y.  51-5-10  palindromes  (radars)  for  like  notes 
from  other  districts.  Lists  exchanged. 

Also  trade  or  sell  my.:. two/  pairs,  of  )5  F.RN  changeover  1934-1934A 
and  1 934A-1 934. 

Jules  Korman,  345  Eighth  Avenue,  New  York,  N.Y.  10001 


##***##***#**#**#**#****#####**####### 

4 r-  -Jr  -:s-  4:-  # # x # -ic-  -x-  -x-  -x-4  ~>c  4 # 4:-  # 4 -x-  # # 4 -x-  4 -x -x  4 # -x  -x  -x  -x  x x x 4 x xx  -«-x  •>  - ?*•  --nr  x-  -/nr  x t>- 


******** 
XX XXX XXX 


WANTED:  Checks,  drafts,  certificates  of  deposit  from  Western  banks, 

especially  Northern  California.  Also  National  Bank  Notes  of 
Charters  9493?  10878  & 13312,  and  all  Sacramento,  Calif,  banks. 

J.  E.  Weaver,  P.0.  Box  30,  Woodland,  Calif.  95695 


- WANTED 


Pg.  # 159  Nov. -’69 
WANTED  - -WANTED  - WANTED  - 'WANTED  -'WANTED  - WANTED  - 


I NEED  AND  WILL  TRANE  OTHER  DISTRICTS  FOR  THE  FOLLOWING'  NOTES 
WILL  BUY— 


OR 


Dillon 

1963  Series. 

Fowler 

1963-A  Serie; 

* -IM  •«  %.  • l*-r 

4-N.  Y. 

3000—  — Star 

2-Boston 

AOOO i 

5 -Rich  ’ d. 

E000-- " 

2-Phila. 

C000-  — 

1 -Phil. 

oooo " 

2-Chic. 

G000-- 

5-Chic . 

0000-  — --  " 

2-St . L. 

HOOO — 

1 -Dallas 

KOOO " 

2 -Minn. 

1000— 

4-3. F. 

LOOO " 

2-K.  C. 

JOOO — 

7-3. F. 

LOO------  " 

2-S.  F. 

LOOO— — - 

Fowler 

1Q63-A  Series. 

6-N.  Y. 

B 

6-N.  Y. 

B 

2-Boston 

AOOO A 

1 5-Phila. 

0 — — 

ii 

m 

ii 

ii 

m 

ii 


1- N.  Y. 

2- Clev. 
2-Rich* d. 

1 - Atlanta 

2- Chicago 
2-St . L. 
1-K.  C. 

1 — Dallas 
2~S . F. 

6-Boston 
1 — S t • L. 
5- Minn. 

' O-K.  C. 

2- S.  F. 


BOOO— ■ 
DOOO-- 
EOOO— 
FOOO-- 
GOOO  — 
HOOO- 


■--A 
— A 
— A 
■—A 
— A 
— A 


JOOO —A 

KOOO- A 

LOOO A 

AOO A 

HOO A 

IOO— A 

JOO — A 

LOO- -A 


5-Atlanta 
8-Chicago 
1 5-Chicago 
20-K.  C. 

5-S.  F. 

1- S.  F. 

4-Chicago 
3-St.  L. 

2- S.  F. 


F- 

G— 

G 

J— 
L— 
L 


B 

D 

D 

E 

A 

N 

C 

■C 

■E 


G 

H 

L — 

* 

M 


■Star 

m 

it 


AS  IN  THE  PAST,  I WILL  TRADE  ON  AN  EVEN  BASIS  C.U. 
RICHMOND  NOTES  FOR  NOTES  FROM  EACH  OF  THE  OTHER  DISTRICTS. 
THIS  WILL  INCLUDE  BARR  STARS  AND  REGULARS;-  ALSO  KENNEDY 
REGULARS  AND  STARS  WHEN  AVAILABLE. 

JAMES  M.  OSBORNE 
' “ P.  0.  Box  708 

' SMITHFIELD , N.  C.  27577 

WANTED:  1963  DILLON  Jl.00  C.U.  FEDERAL  RESERVE  NOTES. 

Need:  B-B,  B-C,  C-B,  D-B,  E-B,  F-B,  F-C,  G-C,  L-B, 

A-Star,  B-Star,  C-Star,  D-Star,  E-Star,  F-Star, 
G-Star,  H-Star,  I-Star,  J-Star,  & K-Star. 

Want  one  each.  Will  buy’  or  trade  B-A  Kennedy's. 

Write  price,  etc.  first. 

RITA  M.  CARL,  Box  91 -A,  R.D.  # 1,  Athens,  N.Y.  12015 
DON’T  FORGET  TO  SEND  IN  YOUR  1970  RENEWALS  OF  MEMBERSHII  * 


• — ' ■'  .j  ^ - - • • j v. 

INTERESTS.  COMMENTS  & SUGGESTIONS  REjPO^TEB  Pg.  #160 

• . ..  r ' ' 'lU'  Nov  . - 1 69 

v v jt_.%  ^ v.'  j.  vr .. 

J.  E.  Weaver,  % ■■'/ells  Fargo  Bank,  P.O.  Box  3G,  Woodland,  Calif.  95695 
"I  joined  the  PMCM  under  false'  pretenses.  I am  not  a currency 
collector  (yet)  but  a "checkophile" — a collector  of  checks,  drafts, 
bills  of  exchange.,  certificates  of  ^'deposit  and  other  bank  paper. 

Whether  you  realize  it  or  not,  your  "Ragpicker"-  is  already  catering 
to  those  of  us  in  this  relatively  cnew  hobby.  Have  , just-  received  my 
first  three  1969  quarterlies.,  and  discover  both  advertisements-  and 
articles  of  genuine  interests  Note  several  of  my-  fellow  check- collec- 
tors among  your -membership , 'and  hope  that  the  .PMCM  will  openly  and' 
actively  acknowledge  and  assist  this  new  phase  Of  numismatic s . ’ 

Mike  Abramson.,  1 409  WoodlandcAve ♦ , Duluth,  Minn.  -55803 

"After ..reading  back  issues:*  I am  most  delighted  with  "The  Rag 
Picker"  and  t he  PMCM  * I would  .like  to  see  a further  study  of  low 
notes  if- possible.  1 would.  ,al.so  like  to  see  a list  of  pi. 00- notes 
(in  series)  that  have  been  or  .can  be  obtained  with  four  or  more  zeros. 
This  of  course  is  no  easy  bask,  -but  it  would  be  most  interesting  if 
the  paper  could  conduct  some  type  of  survey--t hrough  questionaire  in 
a future  is  sue', ---asking  collectors  of  $1  and  other  denominations  in 
all  of  the  types  of  notes^  as  to-  what  series- and-  serial  numbers  they 
have  of  low  notes  in  these ’ denominations.  The  results  could . be  most 
helpful  to  a large  number  of  collectors,  as  well  as  informative  to 
the  general  collecting  public."  ' 

Rita  M.  Carl,  Box  91 -A,  RD  #1 , Athens,  N.Y.  12015 

"I  am  a collector  of  Federal  Reserve  Notes,  and.  would  like  to; 
exchange  bills ~wiih  others.", 

James  W.  Seville , 0 . Box  866,  Statesville,  N.C.  28677 

"I  am  looking  for  from  T- to  20  copies  each  of  the  following: 

Dillons:  AA  BC  CB  DB  EB  PB  PC  RA  DAP -;  .powlers  : A3  A*;BA  BB  30.  EA  EB 

PB  PC  GB  GC  GD  GP  HA  JA  JC  JC  LA  LD."  I have  all  others  to  trade.  ^ 

I have  all  Kennedys  to  trade  for  Atlanta,  St.  Louis  and  Kansas- City  s 
to  trade  for  other  Kennedy  stars." 


Bernard  Schaaf,  M.D, , 1200  Main  St.,  Dubuque,  Iowa  52001 

"I’ve  started  accumulating  paper  money  of  Brazil  and  Germany, 
but  I can't  began  to  sort  it  out  until  I find  some  catalog  of  eachi 
Anybody  got  any  suggestions?  Any  help  is  appreciated! 


Jim  Greene,  P.O.  Box  182,  Sparta,  N.C.  28675 

"I  have . - RADAR  serial  numbers  -in  CU  to  t rade ...  cannot  guarantee 
district  except  , it  will  be  different  than  the'  one  sent. ; .the  fancier 
the  RADAR  sent,  the  fancier  received."  : 

Roger  A.  Budnick,  9722  Robinson  Avel,  Cleveland.,'  Ohio  44125 

"I  collect  British  Commonwealth  banknotes,  and  am  trying  to 
collect  the  various  signatures  combinations,  dates,  etc . . What  I am 
trying  to"  do  is  compile  a list  or  catalog  of  all  the  various  sig  a 
tures,  dates,  banks  of  issue,  etc',  as.  found  on  Brit  is  h Commonwealth 
banknotes.  There  are  already  catalogs  available:  that • have  this  inf  r 
atipn  listed  for  Australia  and  for  the  Canadian  Government  * . 

The  only  Way  I can  possibly  hope  to  compile  a fairly  complete  ■ g 

is  with  the  help  of  other  collectors  of  this  material.  I do  not  want 
any  collector  to  send  me  the  actual  banknotes  he  has  m is  co 
of  course,  but  only  a description  of  the  signature ( s ) , date  of  issue 
bank,  etc. — as  complete  as  possible.  Catalog  numbers  would  P 
the  owner  happens  to  own  St on  s Volumes  I and  II,  or  other  < g • 
If  the  signature  is  illegible  for  some  reason  or  other,  perhaps^some 
sort  of  facsimilo,  xerox  copy,  etc.,  could  bo  sent.  Thank  you. 
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CHECK  COLLECTORS  ROUND  TABLE  OilGANIZES 


It  has  been  announced  that  a group  of  Checkophiles  interested  in 


the  collection^of^checks~, certificates* of  deposit,  gold  dust  receipts 
and  other  related  banking  material  have  formed  an  organization.  e 
group , spearheaded  by  Robert  Flaig,  will  be  -called  CHECK  COLLECTORS 

These  collectors  feel  that  this  facet  of  numismatics  can  be 
further  strengthened,  and  individual  needs  better  served  by  an  organ 
zation  of  this  type.  It  will  be  an  informal  group— at  least  for  the 

present,  with  no  titled  officers.  ^ , . . • . , 

There  will  'be  an  effort  to  encourage  those  who  00m  to  get  into 
correspondence  with  other  collectors  with  similar  interests, 
quarterly  publication  for  this  group  is  being  planned,  called  me 

0 0 c 1c  Xj  1 s "t  ^ 

All  persons  who  have  any  interest  in  this  phase  of  numismatics 
are  invited  to  join— beginners  and  old  hands,  collectors  and  dealers. 
If  your  interests  are  in  new  counter  checks,  old  checks-  of  the  west, 
proof  checks,  revenue  stamped  checks,  or  all  checks,  .the  group  w 
be  of  value  to  you.  It'  is  to  be  noted  that  while  the-  word  check  ^ 
is  used,  it  is  intended  to  include,  all  forms  of  banking  paper. 

All  correspondence  concerning  this ^ group  should  be  sen 
Robert  Flaig,  P.0.  Box  27112?  Cincinnati,  Ohio  45227* 


